
Trinity Grammar School  mortgaging Ordinance, 1862. 

No. 4, 1952. 

AN O ~ D I N ~ C E  to authorise the mortgagin of certain land 
in the Municipality of Ashfield, for & application of 
the proceeds and for purposes incidental thereto. 
WHEREAS : 

1. The Council of the Trinity Grammar School, a body cor- 
porate under the Church of England (Bodies Corporate) Act, 1938 
(hereinafter called "the Countlil") has purchased the land men- 
tioned in the Schedule hereto (hereinafter called "the said land") 
for the purposes of the School. 

2. The Council has arranged with the Bank of New South 
Wales to provide an amount of Four thousand five hundred pounds 
(£4,500) as part of the purchase money subject to the Council 
applying for an ordinance authorising the borrowing of the said 
amount 

3. It is expedient that the said land be mortgaged for the said 
putpose and that provision be made for the subsequent mortgaging 
of the snid land from time to time to assist in the gutchase by the 
Council of other land or othenvise for the purposes of the School. 

NOW the Standing Committee of the Synod of the Diocese 
of Sydney in the name and place of the said Synod orciains and 
declares ns follows:- 

1. This Ordinance may be cited as the "Trinity Grammar 
School Moitgtgaging Ordinance, 1962." 

2. By reason of circumstances subsequent to the creation 
of the trusts on which the said land is held it is expedient to mort- 
gage the snid land 

9. (i) The Council is hereby authorised to mortgage the said, 
land for the purpose of borrowing: 
(a) when the power is first exercised a sum not exceed- 

ing Four thotisand five hundred pounds (334,500) 
to provide the balance of the purchase money 
payable on the said land provided that the said 
amount of Four thousand five hundred pounds 
(24,500) shall be reduced by instnlments of not 
less than Five hundred pounds per annum; 
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(b) when the power is subsequently exercised any sun1 
not exceeding Four thousand five hundred pounds 
(24,500) or such lnrger sum as the Standing Com- 
mittee may from time to time by resolution detcr- 
mine and the sum so borrowed shall be applied in 
repaying any money secured by an existing mort- 
gage of the said land or in paying the purchase 
money or part thereof in respect of other land which 
may be purchased by the Council or otherwise for 
the purposes of the School. 

(ii) A document purporting to be certified by the Arch- 
bishop or the Diocesan Secretary as a copy of any such 
resolution shall in favour of the mortgogee or any per- 
son or corporation claiming under the mortgage be con- 
clusive evidence that such resolution was duly passed. 

4. The Council shall ir. its annual balance sheet submitted to 
Synod show moneys which are owing at the date of the balance 
sheet under any such mortgage. 

TNE SCHEDULE. 
All that piece or parcel of land situated within the Municipality 

of Ashfield having a frontage of about forty-five feet (45') to Sea- 
view Street with a depth therefrom of about one hundred feet 
(100') being Lot 8 on Deposited Plan 15765 and comprising the 
whole of the land contained in Certificate of Title Volume 5092 
Folio 198 together with brick semi-detached cottages erected 
thereon and known as Nos. 46 and 46A Seaview Street, Ashfield. 

I certify that the Ordinance as printed is in accordance with the 
Ordinance as reported. 

ATHOL RICHARDSON, 
Chairmnn of Committees. 

I certify that this Ordinance was passed by the Standing 
Committee of the Synod of the Diocese of Sydney on the 26th day 
of February, 1962. 

W. L. J. HUTCHISON, 
Secretmy. 

I ussent to this Ordinnnce. 
HilQH SYDNEY, 

26/2/62. Archbishop of Sydney. 
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