
- 
i' 9 0 

+ f i ?  r> 

ii ST. STEPHEN' s EELROSE ,> 
I li DECLARATION OF TRUSTS AND MORTGAGE \ 

ORDINANCE' 1974 

No. .51, 1974 
1 

AN ORDINANCE t o  dec la re  the  t r u s t s  
and author ise  the  mortgaging of 
c e r t a i n  land a t  Belrose i n  the  
Shire  of Warringah and td--provide 
f o r  the  appl icat ion of t h e  proceeds 
thereof .  

WHEREAS Church of England &operty Trust  Diocese of Sydney (he re ina f te r  c a l l e d  
lothe C o q ~ o r a t e  Trustee") i s  reg i s te red  a s  proprietor* i n  f e e  simple of the land 
comprised i n  C e r t i f i c a t e  of T i t l e  Volume 9677 Fol io  158 more pa r t i cu la r ly  
described i n  t h e  Schedule hereto  AND WHEREAS the s a i d  land is church t r u s t  
property held f o r  the  s o l e  benef i t  o f ' t h e  Par ish  of S t .  Alban French's Forest 
with St. Stephen Belrose but no t r u s t s  have been declared i n  writ ing concerning 
the  same AND WHEREAS it  i s  intended t o  e r e c t  a c u r a t e ' s  residence upon par t  of 
the  s a i d  land AND WHEREAS i t  w i l l  be necessary t o  borrow a sum not exceeding 
Twenty thousand d o l l a r s  ($20,000) t o  be applied towards the  payment of the  c o s t  
of e rec t ing  t h e  sa id  residence AND WHEREAS i t  i s  expedient t h a t  the  s a i d  lands 
described i n  t h e  Schedule hereto be mortgaged t o  secure such payment AND WHEREAS 
the  Par i sh  Council of t h e  sa id  Par ish  has consented t o  t h e  s a i d  lands being 
mortgaged AND WHEREAS by-~_eas~n of circumstances which have a r i sen  subsequent t o  
the  acqu i s i t ion  of the  sa id  lands it i s  expedient t o  declare  the  t r u s t s  on w h i t .  
the  l a ~ d s  a r e  held  as here ina f te r  s e t  out  NOW the  Standing Committee of  the  Synod 
6f t h e  Diocese of Sydney i n  the  name and place  of the  sa id  Synod HEREBY ORDAINS iC 
AND DIRECTS as follows; - 

The land described i .  the  Schedule hereto  s h a l l  be held  upon t r u s t  t o  
permit the same t o  be used f o r  a church a parsonage a residence f o r  an a s s i s t a n t  
c u r a t e  o r  a par i sh  h a l l  o r  p a r t l y  f o r  one and p a r t l y  f o r  another o r  o the rs  of 
such purposes i n  connection with the  Church of England i n  Austra l ia  at Belrose 
i n  t h e  Par ish  of St. Alban French's Fores t  with St. Stephen Belrose o r  any par ish ,  
provisional pa r i sh  o r  provis ional  d i s t r i c t  i n t o  which it may subsequently be_ L. 
2. By reason of circumstances which have a r i s e n  subsequent t o  the  c rea t ion  of 
the  t r u s t s  upon which the . land described i n  the  Schedule hereto  is held  it i s  
expedient t o  mortgage t h e  same. 

3. (1) The Corporate Trustee is  hereby empowered t o  mortgage from time t o  
time t h e  whole o r  any p a r t  of t h e  sa id  land described i n  t h e  Schedule hereto  f o r  
t h e  purpose of  borrowing the  sums following:- . , . .  *,b',,. >,., , , 

(a) When t h e  power is  f i r s t  exercisec? a sum not  exceeding Twenty thousand 
d o l l a r s  ($20,000). 

(b) When the  power i s  subsequently exercised such sum no t  exceeding Tyerrty 
l2 thousand d o l l a r s  ($20,000) as t h e  Standing Committee s h a l l  by resollation 

determine PROVIDED THAT such debt  s h a l l  be reduced at the r a t e  of not ,  
less than Four thousand one hundred and s i x t y  d o l l a r s  ($4,'160) per annum 
including p r inc ipa l  and i n t e r e s t  when t h e  power is f i r s t  exercised and 
and when t h e  power is subsequently exercised at such r a t e  as Standing 
Committee may by resolut ion determine PROVIDED FURTHE2 t h a t  no perrson 
o r  corporat ion advancing moneys-under the  provisions o f - t h i s  Ordincmce 

'' 

s h a l l  be concerned t o  enquire whether such reductions sha l l  have been @' 
. , *  made. ". 

4 
. * ( 2 )  Any renewal of a mortgage s h a l l  be deemed t o  be a subsequent exercise  

of t h e  said power. 

. (3) Any document purporting t o  be c e r t i f i e d  by t h e  Archbishop o r  ~ i o c e s a n  
Secretary of t h e  sa id  Diocese as a copy of any such reso lu t ion  sha l l  i n  f a v ~ u r  
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( a )  When t h e  power is  f i r s t  exerc ised  i n  payment of t h e  c o s t s  of  and 
i n c i d e n t a l  t o  t h i s  Ordinance and any mortgage o r  charge executed i n  
pursuance thereof  and s u b j e c t  t h e r e t o  t h e  balance s h a l l  be  app l i ed  
towards t h e  c o s t  o f  e r e c t i o n  o f  a c u r a t e ' s  res idence  upon p a r t  of 
t h e  s a i d  land descr ibed i n  t h e  Schedule he re to .  

(b)  When t h e  power i s  subsequcntly exe rc i sed  i n  payment of t h e  p r i n c i p a l  
i n t e r e s t  and c o s t s  of  any e x i s t i n g  mortgage o r  charge o r  t h e  renewal 
thereof  o r  towards t h e  repayment of any then e x i s t i n g  mortgage o r  
mortgages over  t h e  s a i d  land and the  c o s t s  of  ar.d i n c i d e n t a l  t o  t h e  
d ischarge  thereof  o r  f o r  such o t h e r  purpose no t  i ncons i s t en t  wi th  t h e  
t r u s t s  upon which t h e  s a i d  land i s  held as Standing Committee may by 
r e s o l u t i o n  determine. 

(c) Any mortgagee advancing moneys pursuant t o  t h e  provis ions  hereof i s  
hereby author ised  t o  pay such mortgage moneys t o  t h e  churchwardens 
f o r  t h e  t ime being of S t .  Stephen's  Belrose. 

5, The churchwardens f o r  t h e  t i m e  being of t he  Church of S t ,  Stephen Belrose - 
s h a l l  w i t h i n  seven (7) days of t h e  holding of t h e  Annual Vestry Meeting of such 
church dur ing  such time as any money is  owing t o  any mortgagee pursuant t o  t h i s  
Ordinance cause an account t o  be forwarded t o  t h e  Diocesan Secre tary  g iv ing 
d e t a i l s  of t h e  o r i g i n a l  amount borrowed t h e  amount pa id  o f f  and t h e  balance 
awing a s  at t h e  end of t h e  last f i n a n c i a l  per iod .  

6. This  Ordinance may be c i t e d  as "St. S tephen 's  Belrose Declara t ion  of T r u s t s  
and Mortgage Ordinance 1974". 

SZHEDULE 

ALL THAT piece  o r  pa rce l  of land s i t u a t e d  at  Belrose i n  t h e  Sh i r e  o f  Warringah . 
P a r i s h  of Manly Cove and County o f  Cumberland conta in ing an  area o f  1 rood 19% 
perches being Lot 1 7  i n  Deposited Plan  508074 and having a f ron tage  of 138' t o  
Lockwood Avenue by a depth on one s i d e  of 135' and on t h e  o t h e r  s i d e  of 137'6'0 
and a r e a r  l i n e  o f  102' and being t h e  whole of t he  land comprised i n  C e r t i f i c a t e  
of  T i t l e  Volume 9677 Fo l io  158. 

repor ted .  + 

D. Cameron 
Ijeputy Chairman of Committees 

I CERTIFY t h a t  t h i s  Ordinance was passed by the  Standing Cofiuntttee of t h e  Synod 
o f  ' the Diacese of Sydney on t h e  16 th  day o f  D~cember 1974. 

W.G. S. Gotley 

M.L. Lome 
I Archbishop of Sydney 

23/12/1974 


