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AN ORDINANCE authorising the’ mortgaging of certain
land situate in Tunks Street Northbridge in the
Municipality of Willoughby such Tand being more
particularly described in the Schedule hereto and to
provide for the application of the proceeds thereof.

WHEREAS the Church of England Property Trust Diocese of
Sydney (hereinafter called the said Trust) is now the registered
proprietor of all that piece or parcel of land comprised in Certifi-
cate of Title under the provisions of the Real Property Act 1900
dated the twenty-ninth day of August One thousand nine hundred*
and twenty-seven Volume 4045 Folio 51 such land being more
particularly described in the Schedule hereto AND WHEREAS the
said land is Church I'rust property AND WHEREAS it is desirable
to build a Church upon the said land ‘AND WHEREAS in order
to pay for the same it is necessary °‘that moneys should be
raised upon the sccurity of the said lands and the buildings to
be erected thereon AND WHEREAS it is expedient that any advance
or advances of money not exceéeding in the aggregate the sum
of two thousand twoe hundred and fifty pounds (£2250) should be
obtained upon the security of the said land and the said buildings
for the purpose aforesaid =~ AND WHEREAS by reason of circum-
stances subsequent to the creatiom of the trusts of the said land it
is expedicnt to mortgage the said land. Now the Standing Com-
mittee of the Synod of the Diocese of Sydney in pursuarce of the
powers in that behalf conferred upon it by the Church of England
Trust Property Act 1917 and the “Land Ordinance Procedure
and Delegation of Powers Ordinance 1926 and in pursuance of
the powers vested in the said Synod by the Constitutions for the
management and good government ¢f the Church of England
within the State of New South Wales or otherwise in the name
and in the place of the said Synod declares directs and rules as
follows =

1. By reason of circumstances subsequent to the creation of
the trusts of the said land it is expedient to obtain from time to
time an advance or advances of movey not exceeding in the
aggrogate the sum of Two thousand: two hundred and fifty
pounds (£2250) on the security of the said land more particu-
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farly comprised in the Schedule herlo and the buildings to be
erected: thercon,

¥ “

« 2 That the sald ])leCL of land described in the Schedule
hereto_ and the bulldmgs to be erected as aforesaid and the
appurtenances may he from time to time mortgaged to secure |
the repayment of the moneys so 'mthor}Sn.d to be horrowed as
aforesaid. - .

. 8. That the’ amount or amdunts so to be from time to lune
raised {after deducting thereout thé costs of ind incidental to,
this Ordinance and anys mortgage of mortgages executed {m
pursuance of the powers hereby coriferred and also of the costs
charges and expenses including ‘purchase mone\ and: mtenest in
connection with the purchase of the said land) shall be pmd

_ by the said Trust to the Churchwardens for-the time being of

the Church of St, Mark Northbridge (whose rccexpt shall he.a
sufficient discharge) and shall be by them applied in or towyrds
the payment of the costs of the ercctioh of a Church on the
said land for the Provisional District of St. Mark’s Northbridge.

4. ‘That the said piece of land and all buildings thereon may
be merigaged from time to time for the purpose of raising any ,
sum or sums of money not excecding in the aggregafe the sum
of Two thousand two hundred and fifty pounds (£2250) with
which to discharge or renéw the mortgage or mortgages now
authorised or:any mortgage or mortgages substituted therefor
Provided however that aftér the expiration of six yvears from the
passing of this Ordinance a sum of not less than two hundred
pounds (£200) shall be paid annually to be applied first in pay-
ment of interest on such mortgage or mortgages as aforesaid
and th& balance to be applied in reduction of the principal amount:
from tinie to tirae due and owing thereunder,

" 5. This'Ordinance shall be styled,and cited as the St, Mark’s
Northbridge (Tunks Street) -} Mortgage Ordinance 1927,

THE SCHEDULE REFERRED TO.-

All that piece ot parcel of land in area oné. rood twenty-seven
perches (being lots 7 and 8 on D.P, 18272) situate in the parish of
Willoughby Qounty of Cumberland State of New South Wales'and

.
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being the whole of the land ¢omprised in Certificate of Title dated
the twenty-ninth day of August One tHousand nine hundred and
twenty-seven Volume 4045 Folio 61, -

. —

I certify that the Ordinance as prinited is in accordance with

the Qrdinance as reported.
e W. J. G. MANN,
! Chairman of Committecs,

" .1 certify that’this .Ordinance was passed by the Standing
Committee of the Synod of the Diocese of Sydney this fifth day

€, R. WALSH,
Secretary.

~

of September, 1927,

R
’

wl 555qnt to t'his. Ordinance, .
GERARD D’ARCY-IRVINE,
Bishop Coadjutor; Cominissary,

" 7th Septetiber, 1927,
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\Wni, Andrews Pig, Co. Ltd., 433 Kent Strect, Sydiiey,
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