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WHEREAS Church of England. Property 1'rustbibceseof<~YdtieY(~~\F~iYla,fter,icalle(f"'i
"the Corporate Trustee") is registered as proprietqr' infeesi*lple Clfth7 1angs .• '..
(hereinafter called "the lands") described in the Schedule hel'eipafter contained
AND WHEREAS the lands are held upon trust fO:rthePa:rish of st~L,uke at Mosman'
but no trusts in wri t111g have been declared. in respect ofthesalll~ AND WHEREAS
to a!lsist in the reconstruction and renovation of the Parish Hall tohe Bank'of
New $outh \'Iales (hereinafter called "t.he Bank") made rnoneys available to the
said ParlGh against. the security of a Letter of Guarantee given by the Sydney
Church of England Finance & Loans Board (hereinafter called "the Board") AND'
\'lHEREAS on tho troaty for the said moneys it waS agreed that in due coursethe
Parish \vould promote an Ordinance to authorise the mortgaging of the said lands
to Bank Or Now South \Vales SaVings Bank Limited for an arnOQot not exceeding : •
the sum or Fift'y thousanr3 dollars ($50,000) andtoprovidefoJitheappl:rc'ati,on .;."
of the moneys adv~nced by paying the same to .' the .Bank'On. accQU.'ntof the\~n.. debt.ad,..'
ness of the Parisfi toC:su~h Bank AND WHEREAS it is. exped'ientthat thelanqs be
mortgaged~ the Standing Commi ttee of ,tJ:if!! Synodof ~he.,Diocese of Sydne:~ in
the name and place of such Synod HEREBY jOECLARESORDAIN~ND,DIRECT$ ,as: fLqlowsl-

.'

1. By reason, of circumstances arising subsequent to the creation of the 1':rustS
upon which -the lands al'e held it is expedient that the lands be mortgaged 61'
charged.

2. (1) The Corporate Trustee is hereby authorised and empowered to mortgage
or charge from time to time the whole or any part of the lands for the purpose
of borrowing the sums. following:-

(a) When the power is first exercised a sum not exceeding Forty-five,'
thousand dollars (,$45,000).

(b) When the power is subsequently exercised such sum not exceeding F~lrty
five thousand dollars (.$45,000) as the Standing Commi ttee may be
resolution determine.

PROVIDED that such debt Shall be reduced at the rate of not less than Four
thousand five hundred dollars ($4,500) per annum principal and interest when!
the power is first exercised and when the power is subsequently exercised atll,
such rate as the Standinlg Committee may by resolution determine PROVIDED FUR1]:!.§!l
that no person or corpor'ation advancing'morteys under"the provisions of this II
Ordil)ance. shall be conce.~ned to enquire whether such reductions as aforesaidll
Shall have been made. 'i . I

: .' ,II,i

of th~Z~W:~; renew,t of , ~rtg.ge 'h,ll be deemed to be , 'Ub..~u,nt , ..rcr'
«(3) . A doguinent purporting to be certified bythe Archbishop 0:.1 DiocesaJr"

Secretary a~,;~copy of. aJ1Y sU~h. resolution shall in favour, of a~ortga~ee.o~

,.{~~:~~~hnr:~o~~~~~';~ii~d~i;';~~;,~~d,r the mortg,g; b' eonelu",v, '''d,nel··

'3•.. The proceeds of any';\mortga'geOrCharge ~e'rebyauthorisedsoall beapPl~~ed
by the Corporate TrusteeJ as follows:-' " " ,
, " t l} ~ '. , I, • <,'~

When the power!iis first exercised ~n payment of the costs of and
incidental to this Ordinance and, any mortgage or charge execut.ed.~~

'h pursuance the:r~\of 'Cotha extent that ~he samfL are no~ paid by the If:
·"':iP.~:rh.. h..·and ·.theileafterin Payment oftne <:laM oll/!rig, by the said pa~~9h.
. ".to~the Bank il~ l\:respect of the ·lands·~·· : ' . .' ,. L .
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, ',. '. ',' " .' .. ... ."..' .' \)·ir;:t::: .• .....•.... .... . .'.
" (6)' ",WJlanthepCiwer is ,~ubse~ue~tl;\'~xe1'Cis~d.;tp,,~ym~Qt'~f.th~pri~diP~l'

'",interest Ql'lQcosts, of.anY,$xist,ingmortS\lSJe/orcha::t'g~'orthe'renewal '
" ,thereof Or "to~/ai'ds,,~the repa.ytrt~ri~'of.~tth~Ili~)C~sting: 'l1lortgageO~"'" '
" mortgagea9ver' t\le said,landandtbe costs o;t; and'incidental,to 'the '
"disch~ige thereofbr,forsuch.Cit,her: :piJ:t'pOsesnotincOI'i~istElntwith ' i

" 'l:he, tru~t~ ..U~b.1I\,Wllic~thesaid,1~n~'il~~h~1,~· ,~s 'S'l:~nding Cc>mmi'tte~may ,
by resolut1oi'i determ1ne. j;; ",' ' ,', , ' ,:!, •

,.... ,: '" ,\cii. "I::?'. """h':,c",;,,,,' i,i,,, ,""

Al1ymortgagee ,:sdyahCing money p~:rsuantto,the:pro"i,sions:; of 'sub-Clause
(al of·this 'cla:i.I~e h"herebYf1\\t:tl<1rised ,to pay "the same to the Chui'c~\~ •

, wardens fOr, the tim~ being of St;~ 'Luke' sChurch Mosman to be appU.ed
by them for the purposes aforesa:ld. " ,

;4. ' ,The Churchwardens for the time being ()f St. L\lke' sChurch Mosman shall within
seven (7) days of the holding of'the Annual Vestry Meeting of such Church during
such time as any money is owing to any mort!Jagee pursuant to this Ordinance cause
an account t.hereof to be forwarded to the DJlocesan Secretary giving particulars

.of the amount borrowed the amount paid off ~md the balance owing as at the end
of the last financial year.

, I I ' .
5~ This Ordinance may be cited as liSt. LJlke's Mos~an Mortgage Ordinance 1.973".
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, SCHEOOLE, ' i\

~Jaliir piece or parcel of land situate a~ Mosman in the Municipality of Mosman
Parish' of Willoughby and County of Cumberland having a frontage to Heydon Street
of about 96' 9-~" by irregular depth through to Brady Street to which Street it
haS frontage of about 20' and containing 34iperches or thereabouts and being
Lot 66 in Deposited Plan 3994 and being tfie whole of the 1andcomprised in
Certificate of Title Volume 1436 Folio 21 All9 ALSO ALL THAT piece or parcel of
land situate at Mosman in the Municipality of Mosman Parish of Willoughby and
County of Cumberland and having a frontage of about 40'toOurimbahRoad by a depth
on either' ,side of about 132' to a rear line of about 40' :containing 19t
perches or thereabouts and being Lot 13 in Deposited Plan 4916 and being the
whole of the land comprised in certificate ofr~tleVolume 2537 Folio 173.,

~TIFY that the Ordinance as printed is in accordance with the Ordinance as
reported.

ATHOL RICHARDSON
g"airman of Commii:tees

I CERTIFY that this Ordinance was passed by the Standing COmmittee of the Synod
of the Diocese of Sydney on the 27th d~y of AU9~st, 1973.

W.G.S. C-Q;t.LE'i
~:retary

"
r ASSENT to ,this Ordinance •


