
No. 18, 1946. 

AN ORDINANCE to vary the Trusts created and imposed 
by Section 4 of The  King's School Council Act, 56 
Victoria, for the application and investment OF the 
proceeds of sale of any laclds and hereditaments 
vested in the Council of The  Kim's School and of - 
any moneys raised by mortgage of or charge upon 
any such lands and hereditaments or by the issue 
of debentures by the said Council and to provide 
for other matters i'ncidental thereto. 

WHEREAS. the .Council of T h e  King's School was incor- 
porated b;' T)c .King's School Council Act of tlie Parliament 
of New South Wales. 

AND WHEREAS ccrtnin property wns vested in the snid Council 
by  the snid Act upon trust for a n d  for tlie purposes of T h e  
King's School founded as  recited in the  prcnrnhle to the snid Act. 

AND WHEREAS tlie property now held by the  snid Council 
comprises inter alih ccrtnin lnnd in tlie Police District of Pnrra- 
mnttn including tht. lniidv mcnt'oncd in the Schcdulcs to the 
snid Act. 

ANU WHEREAS rill propcrty rcnl nnd personnl now held by 
the snid Couticil is held for th.: u rc  bcncfit nnd purposcs of the 
Church of Englnnd in the Dioccsc of Sydney. 

AND WHEREAS it is providrd by Scctiurt 4 of the snid Act 
thnt 

"In cnsc the snid Coclncil shnll nt nny timc ncll nnd 
dispose of nny lnnds or hcreditnnicnts wli:ch nrc or shnll 
be vested in them, or  shnll rnisc nny moncya by lnortgngc 
of or chnrgc upon any snch Inr~ds, or by the issuc of dcbcn. 
turcs, the  proceeds of sucli snlc or  snles nnd all such moncys 
so rnised by  mortgngc. chnrge, or  dcbcnturca shnll be npplicd 
or invested cxclttsively in one or  nll or ntiy of the ways 
following, thnt ib to soy:- 
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(n) In the  purchnse, for nn cstnte in fee simple of other . Innds nnd hercditnments in t h e  snid Colony and within 
thc Policc District of Perrnmntta for the purGoses of the  
snid School. , 

(b) In the  ercctiolr of hauscs, buildings. nnd other im- 
provements of n permiinen: nature upon lands vested 
in the  snid Council." 

AND WHEREAS it is expedient thnt the snid Council should 
hcncclortli b e  cnnblcd to ncquirc lnnds in fee simple situnte nny- 
ivlrcrr: in the snid D:ocesc for and for the purposes of the  
snid School nnd should be empowered to apply and invest the  
proceeds of the sale of nny lnnds and hereditaments held by it 
nnd nny moneys rnised by mortgnge of o r  charge upon nny such 
lnnds or liercditnments nnd nny moneys raised by  the  issue of 
dcbcntures by the snid Council, in and  upon the purchase of 
othci lnnds for nn estate in fee simple in the  said Diocese whether 
situntc within or  without t h e  said Police Dis:rict and in the  
crcctil>n of lrouscs buildings and improvements upon lnnds vested 
in the snid Council nnd otherwise for and  for the purposes of 
the s n ~ d  School nnd for the endowment thereof. 

AVD WIIERU\S it hns become inexpedient since the crca:ion 
of the anid Trusts lor the np~licntion and  investment of the pro- 
cccds oT nnlc mid dispos;tion of the lrlnds and hcreditnments 
ventcd in the slrid Corlncil nnd of moneys raked by mortgage 
of or  chsrge upon nriy such lnnds or  hercditnmcnts or by tirc 
isnae of dcbc~rturcs by tlic snid Council thnt such Trusts should 
be cnrricd out in no Inr ns t h e  snme nre vnried by this Ordinnncc. 

Now tha Synod 01 the Diocese of Sydney ordains directs 
and rulcx I I  Iollowsr- 

I. By rcnson of circumstnnces subsequent to thc crcntion 
or the Trustr to which the propcrty vested in the Council of 
Tlre King's Sdlrool lor nnd for the puiposea of T h e  King's School 
is subject by virtue of the fourth scction of The  King'a School 
Courlcil Act it hns in the opinion of the  Synod of the Diocese 
ot Sydney bcetrmc inexpedient to carry out nnd observc suc11 
Trusts. 

2. Notwithstsanding the provisions of the snid fourth scction 
of  the soid Act if the  Council of T h e  King's School shall nt a n y  
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time sell and dispose of any lands or hereditaments which are  o r  
shall be vested in it or shall raise any moneys by  mortgage 01 
or  charge upon any such land, or  by the  issue of debentures, the 
proceeds of such sole or sales and all such moneys so raised by 
mortgage, charge, or debentures may be npplicd or invested in 
.one or all or any of the ways following, that is to say:- 

( a )  In the purchase for an  estate in fee simple of other 
lands and hereditaments in the State of New South 
Wales and within the Diocese of Sydney for the pur- 
poses of T h e  King's School. 

( b )  For the general purposes of the said School and the 
endowment thereof. 

3. This ordinance may b e  cited as  "The King's School 
:(Variation of Investment Trusts)  Ordinance 1946." 

I certify that the Ordinance as printed is in accordance 
with the Ordinance as  reported. 

R. C. ATKINSON, 
Chairmean of Committees. 

W e  cerkify that this Ordinance was this 6th day of 

Deccmbcr. 1946. 

S. H. DENMAN Secretaries of 
A. L. BLYTHE the Synod 

I 

I onsent to this Ordiwnce. 

HOWARD SYDNEY. 
*9th Dccembcr. 1946. 

.Wm. Andrewa Ptg. cC' Pty. it>,. 43jxz S i 6 .  S y G y . ' -  
' 




