
la 
AN ORDINANCE to provide for the investment of capital 

moneys arisinq from certain Ch~irclz Trust properties 
and thc appl~cat~on O F  the inco~ne therefrom to 
nuthorise pooling sucll Church Trust properties for 
the purpose of investment and for averaging gains 
losses and interests to validate certain pooling oE 
separate Church Trust properties for the purpose of 
i~lvestment hcrctofore made to tlary the Trusts 
declared by certain documents dealing with Church 
Trust properties and For matters and things inci- 
dental to such investment and ~ooling and for other 
purposes. 

\VIIEREAS by lndcnturc of Foundation of the Broughton Fo~tndntiozi 

Scho la r s l~ i~~  ,and Declaration of Trust  bearing date the fifth day ~ f . , ~ i ~ ~ $ $ " '  
of tlpril Onc tl~ousnntl eight llundrcd and sisty-six entered (1866) 
of record in tile office of the Sul~rcme Court of New South 
Walcs on the sistecntli day of April One thousand eight hundred 
and sixty-six and madc bctwcen Stella Kemp of Sydney widow 
t l ~ c  Reverend Kobcrt t\ll\\.ood of Sydney clcrk in 1101,y orders 
Ed\vard Parnell of Carrington Park on the lluntcr River esquire 
and William Edmund I\'cmp of Sydney atcl~itect the esccutris 
and executors of the last will and testamcnt of Charles Ilemp 
latc of Sydney esquire deceased of the one  art and the Right 
I<cverend Fredcric Barker Doctor in Divinity Lord Bishop of . 
Sydney and hletropolitan of the other part it was witnessed and 
i t  was thereby agreed and declared that the said Lord Bishop 

' of Sydney and his succcssors should hold a debenture of five 
hundred ~ ~ o u n d s  upon trust that the said Lord Bishop of Sydney 
and any o l  his succc~sors  sl~oulcl citller 11crmit the money reprc- 
scntcd by the snid dcbcnturc to remain a s  the same was then 
invested o r  vary thc snid in\.cstrncnt a s  he should think fit by 
investing the saiii money in the tlamc of tile Bishop of Sydney 
in real sccurities in Ncw Soutll \\'ales or in the Government Stocli 
of New South \Vales and should a t  his cliscrction do all acts 
necessary for that purgosc and also sl~ould vary Lllc said otllcr 
invcstmcnts as  he sl~ould think fit and should pay the annual 
inconlc of the said del~cnturc or o t l~cr  securities 11y half-yeally 
]~a).ments to such one of the pupils of the Icing's Scl~ool r.r 
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[nstitution being of not less than six rnontl~s' standing in tkr 
inid School or institution a s  should under thc rcgulalions thcrc- 
inafter ~ncntioned bc cntitlcd to receive and cnjoy tlic sanir 2nd 
si1ould continuc to pay thc samc so long a s  such pul~i l  should 
conlinuc bona ficlc a nupi1 of thc said 'Icing's Scliool or Institu- 
tion and it \\'as thcrcby clcclarcd and agreed that if t l ~ c  said 
Kin& School o r  Institutc sho:~ld crasc to cxist o r  if lor any 
othcr re:i<on there should not bi. a pupil of the  said Icing'< 
Scl~ool or Institute cntitlcd undcr tlic regtllations to reccive and 
enjoy the said annual income of tlie said dcbcnturc or otlirr 

' 

sccuritics then the said Bislio]~ of Sydney for the timc bcing 
slioultl liny thc said annual inconic by half-yearly payments to 
sach 1,ul)il of any othcr school in ~ c w ' ~ o u t 1 i  \\ralcs i n  connection 
\villi, the Vnited Church of England and 11clanJ a s  tlic said 
13isIiol1 for tlic time being sliould select and \\rho should co1i11)ly 

\. 

with the regulations thcrcin mentioned or with sucli othcr rcgu- 
lations a s  tlie Bishop of Sydney for the t i~nc  being miglit in 
such case fix and determine and should continuc to nial;e such 
payment so long a s  the said pul~il  slioulrl conlinuc Ilona fidc 
a ~ u l ~ i l  of thc said Scllool AN11 WrIEnXAS tlic Sclicdule to !he 

" said Indcnturc set out tlic regulntions as  follo~vs :- 

1. The Examiners shall bc the Bishop of Sydncy the Dcan 
of Sydney and the Archdeacon of Sydney for tlic time bcing cr  
such other person or IIclsons a s  the 13ishol1 of Sydncy mag on 
occa'sion of any Exanlination allpoint to act in plarc of liirnsclf 
or any other of tlic said Examiners. 

2. Thc  subject of Examination shall be:- 
1. Tlie Grceli Testament. 
2 Such Grc..k and Latin Authors a s  thc Examiners ma!. 

select, noticc of this selection to bc givcn six months 
111eviously to tlic Examination. 

3. Thc Boolis of tlic Old and Ncw Tcstamcnt in English. 
4. Tlie Church Catechism. 
6. Ancient and Modern Ilistory. 

3. An Examination sllall take lllace a s  soon a s  practicable 
,after any vacancy in the scliolarsliil~ shall liavc occurrctl and 
the successful candidalc sl~all  bc entitled to tllc scliolarsliil, [roo, 
the datc of tllc occurring of such vacancy. 
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4. I n  case of equalily between two candidates and one of . 
thcm being the son of a Clergyman preference shall be given 
Lo such candidate. 

11x1, IVIIEREAS by "The King's School Council Act" it  was King'ySrl~aol 
rnactcd that it should be la?vful lor the Bishop of Sydney for CoU"L""ct~ , 
t l ~ c  t ipe  being by deed under the episco~al  seal to assign and 
t~ansfcr  the said '113rouglltonJ' Scholarship endowment funds ns 
also the "Broughton and Forrest" and "BurtonJJ hereinafter 
mentioned and any accumulations and investments thereof unto 
the Council of The  King's Scl~ool and thereupon the said 
scholarsl~il~ endowment funds, acccumulations and investments 
so assigned and transferled should become vested in the said 
Council and its successors a s  Lo each of such fund accumula- 
tions and investments upon the Trusts and for the purposes 
clcclarcd by the inslrumcnt \vhercby the same was assigned to 
thc'said 13ishop a s  l~ereinbefore recited and it  should also be 
la\vful for the Church of England P l o l ~ e ~ t y  Trust Diocesc of 
Sydney by deed under its corporate seal to assign and transfer 
the "Macarthur" scholarsl~ip cndo\vmcnt fund and any accumu- 
lations and investments thereof unto the said Council and upon 
such assignment the said "Ma.carthurU scholarship cndo\\.mcnt 
fund accumulations and investments should become vested in  the 
said Council upon the trusts and for the purposes declarcd by 
the Indenture of the twenty-fourth da; of June One thousand 
right hundred and ninety-one hereinafter recited AND \VtIEREAS 
by Assignment unregistered bearing date the third day of' $;:z;y;tof 

August One thousand eight hundred and ninety-three the sc~,a~nrs~,ip 
LIost Rcrc~cnd William Snumarez Smith Doctor of Divinity Lord ~ ~ ~ ~ ~ ~ ' ~ : ,  
Iiishop of Sydney in  pursuance of the 11owcrs vested in  him for Caut~cil 
that llurposr by the said Act did thetel~y assign and iransfer unto T'K'S' 
Lhe said Council and its successors all that the Brou~h ton  Schol- 
arships Bndo~vn~cnt  Fund nlenlionrd and coml~rised i n  the before 
rccitcd Indenture and all accumulntions and investments thereof 
to hold thc same unto the said Council and its successors ullon 
the trusls and for the purposes declared by the before recited. 
Indenture AND WIIEREAS by the "Churcl~ of Endand  Trust 
Property ActlD17" it  was enacted that in that Act unless incon- 
sistent with the contest or subject matler "Church Trust Pro- 
perty" includes all or  any part of any real and personal property 
~vhicll niay for the time being be subjvrt to an). trust \\rl~cthcr by 
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dedication consecration trust instrument o r  othcr\r.isc for o r  for 
the IISC l~cncfit 01 pul.l)oses of tlic Chuicli of England in any 
diocese AXD wllanEas by subsrction TIYO (c) of section 'Thrcc it 
\vns enacted that the said Act should be deemed not to a11~1y to nor 
lo afTcct any proprrty real or ~,cr$onnl held or to be held upon 
;rny trust for the purposcs L' The I<ingJs School o r  The Jcing's 
School Council Act or 'Tlie Icing's School Co~lncil Act Anicnd- 

Clntrrlt Trusl n ~ c n t  Act OI  189'1 ASD WIIEREAS the ' l C h ~ ~ r ~ I ~  01 England Trust  
I'rnpcrly t\ct 
n,,,,,,dr.d Rl,d Pro~icrty A~ncncl~nqnt Act 7923" charted that subsection tivo (c) 

~;;$$~$,'~~; of srction t h ~ c c  of the Churcli of ITngland Trust  Property Act 
19l7 and ccrtain scctions of The Icing's School Council Act \\.ere 

thercl~y repealed AND WIIBREAS lLThe Ring's School Council Con- 
st:tution Ordinance 1928" ordained dcclarccl directed and 

~ o v c r t t m r s t ~ r  ruled that The Icing's School should be governed by the 
' Council cf The  Icing's School incorporated by tlie "ICing's 
t l~r Cnttllcil School Council Act" ,\Nu \VIIEREAS by '~lldellturc of Transfer 
of T.K S bearing date thc t\venty-fourth day of Novembcr Onc 

, t l~ousa~id right Iiunclrrd and eighty-six Rcgistc~ed Numller 922 
Book 371 and lnadc between Robert Caml~bell Close of Sydney 
t i ~ c ~ c l ~ a n t  Tlie llonorablc Cliarlcs Canil)bcll member of thc legis- 
iacivc Council of New South \Yalcs and Grederic Campbcll of 

TIIC \'arralunila grazicr trustees and executors ol the \\,ill of the latc 
$ Ilonorable John Canil~bcll of Sydney member of the legislative 
I council of NC\V Soul'% \\'ales (hcreinafte~ called. the saicl 
I:vdoa t~tunt  
rulld lash. csecutors) of the one part and the Most Reverend (\Ifred 

Barr! Doctor of Divinity Doctor of Civil Law 13ishol1 of 
Sydney II~IIO \\lit11 his successors and assigns was therc- 
inaftcr called "the saicl trustee" of tlie other part it 
\\'as witnessed that tlic said cxcc ltors did and each of them did 
thcrcby assign tiansfer and set over unto tl?e said trustec the 
principal sum of four thousand pounijs (fil000) to havc receive 
and take the same upon the trusts thereinafter dcclarcd con- 
c c ~ n i n g  the same and it a a s  thereby agrced and declared that 
tlic said t r~is tce  should stand i~ossessed of the said moneys upon 
trust to ilivest the same in the stocks funds dehcnturrs o r  
sccuritics of the Govcrnmcnts of any af the Australian Colonies 
or upon mortgage of frccliolcl land in any of the said Colonies 
or upon deposit with any banlcing corporation carrying on busi- 
ncss \\'ithi11 tlie Colony of NCIV South Wales \\,it11 power f ~ n m  
time to ti~iie to vary any invcsln~ent and reinvest tlie said nionejVs 



01 any tiait thereof upon o r  in any of thc said hrrrinl~efore 
authoriscd* sccurities and to stand possessetl of tlic i n t c~cs t  01 
inconic allsing [torn any such invcstmcnt utlon trust to ~~rov ide  
Ihercout ftom timc to t i n ~ c  funds f o ~  scliolarships to be awardcfi 
to boj? n.110 liavc becn bona fidc ~ u p i l ~  for twclve months and 
i~l~\r,ards a t  'l'hc ICing's School a t  Parramatta 01 a t  :my othcr 
111acc to which the said School map 11c ~rmovctl ~vlio s l i o~ ld  bc 
dcsirous of proceeding with tlicir cducation'at either of the 
Lnglish Universities of Osford or Cambridge hut not i t ~ ~ t h c r  
or otIicr\visc and ~t was thrreby further agrred and decla~cd 
that such scholarships should be awarded by the said Council to 
s11c11 ~)crsons a s  the IIcad RIastcr for the time s l ~ o u l ~ l  approve 
in such amounts and for sucli periods and subject to.suc11 condi- 
tions rules and ~egulat ions  a s  tlie said Council should f ~ o n ~  time 
to time direct appoint and detcrniinc in that behalf and it mas 
thereby further agreed and declared that any portion of the said 
intcrcst or income not required in any year for the purposes 
aforesaid should bc invested in  or unon any of thc said therein- 
hcfore authorised sccurities and should form portion of thc 
~~rincit,al moneys subject to the t ~ u s t s  therein declared or a t  the 
discletion of the said Council might bc at)plied a t  any futulc 
time either irr augmenlation of any scholarship then awarded 
or for any special purpose in furtherance of and consistent vith 
the said trusts thereinbefore declared AND WexRxas by As8ign- a,,,ign,,,ent 
ment unregistered bearing date thc third day of August One of the Cund 
thousand eight hundred and niuel)*-tlirce the Most Revc~cnd $ ~ ~ & C U U " C ' i  

\\'illiam Saumarez Smith Doctor of Divinity Lord Bishop of Sydncy 
in pursuance of the hereinbefore recited "liing's School Council 
Act" did thcreby assign and transfer unto the said Council and 
its successors all that "The Uroughton and Forrest Scholarship 
l.:ndo\vment Fund" mentioned and comprised in the hereinbcfole 
recited Indenture and all accuniulations and invest~nents tliereof 
to hold the samc unto the said Council and its successors upon 
tlie trusts and for thc 11ur11oses declared by thc he~einbcforc 
rccited Indenture Awl) WHEREAS by Indcnture of Transfar 
unregistered bearing date the fifteenth day of February Onc 
tligusand eight hundrcd and eighty-cight made l)ct\\.ccn Sir 
\\'illiam \\'cstbroot 13uiLon of the f i ~ s t  patt Sir Charles Nicholson gg$;rst,ip 
or Lhc second part and the hlost 12cve1end Alf~cd Bariy Doctor 1888. 

of Divinity Doctor of Civil Law Bishop of Sydney ~ylio with his 
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successors and assigns i s  hc~cin:~fter callrd thc said l'rustcc 
.uf thc third par1 it was tl~rrcby agtcrd and dcclarcd that the 
said 'L'rurtcc should stand l~osscssed of the sum of onc thousand 
nine hundrcd pounds and the annual income and other accumu- 
lations thercof upon trust to invest thc samc in the stocks fund 
dcbenturc o r  sec~~ri t ics  of the Govcrnnients of any of the Austral- 
lasian. Colonies or upon mortgage of frcehold land in the Colons . ot Ncw South \\'ales or upon deposit \vith any banliing corllora- 
tion carrying on l tus incs~ within t l ~ c  Colony of New South \Vales 
tvitl~ ~ ~ o w c r  from timc lo time to vary any investment or reinvest 
thc said monLys or any part thereof upon or in any of the said 
hereinbefore autliorised sccurilies and to stand possessed of thc 
interest or inco~ne arising from any such investment upon trust 
to provide thereout from time to time funds for scholarshil~s to 
bc awarded to boys ~ v h o  had been bona fide pupils for twelve 
months and upwards a t  The  Icing's School a t  Parramatta o r  
a t  any other place to {vhich the said School might be removed 
aho  should be  desirous of proceeding with thcir education a t  
St, Paul's College Sydncy with a view to taking Holy Orders 
in thc Church of England and it \vas thereby agreed and declared 
that such sch0lar~hi l~S should be awarded by the snid Council to 
such 1:ersons a s  the I-Icad Master for the time being of the said 
School should. approve in such amounts not being less than the 
sum of thirty rtounds to each of such boys and for such periods 
not cx~eed ing  four years and subjcct to such conditions ruleb 
and regulations a s  thc said Council should from timc to time 
direct appoint and detetmine in that behalf and it was thercby 
further agreed and dcclarcd that any portion of thc said interest 
or income not lcouired in any scar for the purposes aforesaid 
should be invested in a r  upon any of the hercinbcfore autliorised 
securities and shoultl form portion of the principal moneys 
subject to the trusts therein dcclarcd or a t  the discretion of thc  
snid Council might be allplied a t  any future time either in 
augmentation of an) scliolat.shil~ thcn a\vardcd or for any rl~ccial 
purllosg in furtherance 111 and consistent with the said trusts 
tliereinbeforc declarcd AND IVHRREAS 11p Assignment un- 
registered bcnrlng date the third day of August One 
thousand eight hundred and ninety-threc tlte Most Keverchd 
\Viliiam Saumarez Smith Doctor of Dhini ty  Lord Bishop of , 
Sydney in pursuance of the powers vestcd ill him for that ~ u r p o s c  
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by tlic licrcinbefore recited King's School Council ACL did thcreby 
assign and transfer unlo the said Council and its successors ;ill A~siaumcnt 
that "7'he Burton Scholarshi~i Endocvment Fund" nientioncd ant1 ~61,3~~~~i, ,  
coml>riscd in the hcforr lccited Indcnturc and nll accumulations ~~~tlcamc:lt 
and investments thercof LO hold the same unto the said Council E&C!c$r.'?s. 
nnd its successors upon the trusts and for thc purl~oscs declared 
by the BeCole recited Indenture AND \VI~EKEAS 11y "The liing's 
ScliooT Council Act Amendment Act of 1R9d1' it was enacted 
that the said Council should stand possessed of the endowment 
funds, hccumutations and investments of the Burton scholars hi^^ ~ ~ ~ ~ ~ i , ,  
upon trust to lay out the same upon sorue good and sunicicnt ; ~ ' ? ~ o " ~ o f  
security of real property in Ncw South \\'ales or upon Govern- SLIIQOI 

nicnt debentures or Government stock and to a p ~ l y  thc interest Co"nC'' 
thereof tot\,ards affording a sound religious education in thc 
principles of the Church of England a t  The Icing's School 10 
one youth or more being a pupil or pupils of such scl~ool o r  
desiring to w t e r  a s  pupil o r  pupils or procekding from tha said 
school to I ,,sue his or their studies a t  Saint Paul's College 
within the University of Sydney as  the Council might from time 
to time by resolution determine subject to the regulations crf 
the Council and i t  was also enacted that the said Council should 
have ponVer from time to time to make and frame regulations for 
the purpose of carrying out the trusts of all or any of the 
scholarshil~ fnnds then held or thereafter to be held in  ronncction 
with the said school ANn WHEREAS by Indenture of Assign- 
ment and Declaration of T rus t  bcaring date the twenty-fourth 
clay of June One thousand eight hundred and ninety-one urircg- 
istercd and made between Janics Arthur Dowling and Ed\vard 
Johnstone Jcnkins joint honorary treasurers to the "Macarthur i\lncnrthar 
Memorial Fund" a s  therein mentioned of tho one part and the 
Church of 1,nglahil l'rnpertj 'Prust Diocese of Sydney (hercin- 
after designated thc snid Trust )  of the other part such Indcnturc 
reciting the following:-At a mecting of the Gcncral Committcc 
of thc said Fund held a t  20 O'Conncll Street Sydncy on tlir fif- 
teenth day of At~ril  One thousand eight hundrcd and ninety-onc 
it was decided 

1. Tha t  thc nloncy be vested in tlic cori~omte body of 
'rtustccs for the Diocese of Sydney. 

2. Tha t  the funds referred to therein should hc invested in 
or upon any of the public stocks dcbc~iturcs treaalry bills 
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I~ublit  funtls or Government securities of the Colony of New 
S o ~ ~ t l i  \\'airs or other the Australian Colonies inclutlinr: Ncm 
Zciiland or of ihe United liingtloni of Grcal Britain or u l~on 
~liorigagcs of frccl~olcls or of Icascholds having not lcss than 
liity )ears to run or upon dcl~ogit rcccil~ts a t  interest c i t l~ r r  
for n fiscd ~rcriocl or at call i n  any joint stock conil)any carrying 
on busincss in nnp p a ~ t  of the 111accs aforesaid or in or u ~ o n  i 
the stocks funds sharcs dcbcnturcs dcbcntu~c stocks niort- 
gagcs o r  sccuritios of any corpo~ation comliany o r  public body ( 
n~unicipal or o t h ~ r \ ~ i s r ,  (csccpt mining companies) ia  any of 
tlic placcs aforcsnid wit11 full ~ ~ o m e r  from time lo tiinc to vary 
transpose o r  tl.ansfcr such stocks funds shares securities and 
investments tliereof into o r  fot others of any nature hereby 
~~uthoriscd. 

3. Thal  n scholarship amounting annually to the nett income 
of the trust fund be offered for competition. 

4. That i t  bc  an Entlance Scholarship. 
6. Tha t  it he awarded after a rompetitivc csamination. 
0. That  i n  the csamination allowance be madc for age. 
7. That the scholarship he open to boys between the ages 

of twelve and fifteen on the date of esamination. 

8. Tha t  i t  be held by Boarders only at The Icing's School. / 
I). That The  King's School Council appoint the Esaminer or 

IIxaminers. 

20. That  the scholarship be sranted for t~vo years on satis- 
factory proof of diligence and good condurt and that it be renew- 
able on the recommendation of the Ilrad RIastcr of Thc  King's 
~cl100l. 

11, Tliat testimonials from candidates as to charnctcr and 
certificates of a g e  must be sul~plied to the llcad bInster a t  least 
one \welt bcforr the examination. 

12. That  the first esaminntion 11(* held on tho first dek of tltc 
third term near the end of July Onc thousand right hundred sntl 
ninety-one and that the cntrancc. t l~rr ron take t.ffcrt immcdiatrt) 
on the n\vnrd b a n g  made. 

13. Tliat the emoluments from such sc l lo lars l~~l~ s l~ol l  br 
enjoyed only during residence a t  the school. 
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1.1. 'rliat a COII)' 01 these resolutions be for\\;irded lo 'I'lic 

I<ing's Scliool ~ o i n c i l  with tlic recluest that tlrcy \\ill undertake 
to discliargc tlic par* assignccl to tliem above And for tlic con- 
s ide~at iun tlicrein ~nclrlionrd tlic said James ArLl~ur Dowling and 
1Sclwa1.d Jolrnstonc Jcrikins by tlic dircction of the General 
Conlmiltcc of the snit1 fund did and each of tl~cni did assign 
transfer and set ovcr unto the curporatr trustccs all that sutn 
of Four liundred and lorty-eight llounds sixteen shillings and 
sixpence then standing to the credit of the '~hIacart11ur Trust 
Furid" and any accuniulation thereof o r  additions tliercto upon 
trust Lo invest the eatlie a s  tliercinbcforc mentioned and upon 
further trust to 11ay the annual nett income thereof by half 
yearly payments Lo such pupils a s  sliould be certified in writing 
by tlic Council of The King's School or the Iiead Master thereof 
for tllc time being to bc tlie 3Iacartliur Scholar in the terms and 
according to the spirit of the aforesaid resolutions And it was 
thereby declared that if tlie said school should cease to exist tlic 
said Trust  should hold the said sum of four hundred and forty- 
eight pounds sixteen shillings and sixpence and any nccumulatioris 
thereof and additions thereto upon trust to pay the annual inconic 
thereof by equal half-pearly payments to such pupil of any other 
School in the said Colony in connection with the United Church 
of England and Ireland a s  the said Trust  should select a d  
should comply \vith all the said regulations a s  Lo examination 
hcreinbeforc mentioned AND WHEK13AS by Indenture of hssign- 
ment of tlie third day of August One thousand eight hundred 
and ninety-tlirce the said Trust  in pursuance of The King's I,r,ib,l,rd to 

School Council Act did thereby assign and transfer unto "The thc Council 

Council of The King's SchoolJ' and its successors all that "The T.K.S. 

hIacartlrur Scholarship Endowment Fund" hereinbefore men. 
tioncd and all accun~ulations and investments thereot to hold the 
same unto the said Council and its successors upon the trusts 
and for the purposes hcreinbefore declared by the hereinbefore 
recited Tndenturc A N D  I\'MRREAS William \trentwrth Buckncll 
established tlie "\Venl\vortli Ducknell Scholarship" of .&lo00 a t  
tlie said School in mcmory of his son Lieutenant \\'ent\vorth %,";1:,9;'~ 
Ilucknell wliu \vas killed fighting tor his country tho ~~rovis ions  Scl~olnrqhip. 
of the said scholnrsliir, being a s  follo\vs:- 

1. Tlre Sclrolarshil1 to be open to any boarder \vIio has been 
in residcncc a t  the School for a t  least two years. 
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2. 'So bc awarclccl for a pcriod of Lhrcc ycars. 
3. In thc cvcnt of a holclcr leaving thc sitid School bciorc 

thc crpiration of the tcrm of thrcc ?.cars thc  S t l ~ o l n ~ s l t i ~ ~  i$ to 
continue for thc balancc of his tcrut provided that 111: cntcrs the 
University of Sydncj'. 

4. If thc holdcr lcovcs thc said Sckool attcl docs not cntcr 
the said Univelsity his Schol:~rsl~il> shall ccasc. 

6. 'So bc awardcd to thc so11s of. mcn and their clcsccnd~~n(s 
who scrved in the Great LVar comnlenring in Onc thousand nine 
l~undrcd and fourtccn if any boy is sn nvailnblc. 

0. The examinations in connectio~i \vith thc S c l ~ o l a r s h i ~ ~  arc 
to be prescribed by the said Council, but to bc cligil)lc thcrefor 
a boy must have taken an  activc and \~romincnl ]]art in thc 
Cadct Corps and in Sports gcnerollp. 

7. Thc  income of the said one thousand l~ounds only to be 
paid to thc holdcr. 

Sydney Scc AXD WJJEI<EAS Lady Charlottc Hordcrn wife of Sir Sa1111lcl 
Scholar'l'ip' Hordern Ruby Mecks wife of John Oliver Mceks Lillie Anderson 

wife of L\'illiam Aloysius Anderson Tohn Charles hlatthc'r's Scc 
Henry Clarcncc Mattlte\vs See and Villicrs Janlcs Grafton Scc 
cstablisl~cd a Scholarship of oncAhousand pounds [,41000) a t  thc 
said School in memory of t h c i ~  brother Sydncy Scc who was 
killcd fighting for his country thc ~)rovisions of the said Scholnr- 
shill being a s  follows :- 

1. The  name of the Scholarship to bc the "Sydney Scc 
Scholarship." 

2. Thc  Scholarshil~ to LC availoblc to a boy who has crnali- 
ficd by TvIatriculation Esamination in  Veterinary Science to cntcr 
t l ~ c  University. 

3. If nt thc same tintc more than one boy has clualificd it 
is to be left to the Ilean of thc Faculty of \'ctcrina;..\. Scicncc 
to decide t\.hich of the candidates is thp better qualificcl to hold 
thc Scholarshil). 

4. The  randidatc selected to I)c cntitled to a t  oncc rcccivc 
fifty pounds (560) ( i f  funds then be atvailalile) to cover espellscs 
already incurred or on account of the previous year's tuition tts 
thc case may be, and shall receivc a further fifty pounds (AGO) 
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at  thc cnd o[ tbc first nntl 5ccond pears a t  thc Univcrsity subject 
to tllc snid Counc~l being lurnishcd each 'car with n satisfactory 
ccrtificatc [lam thc Dcan of t l ~ c  IG~culty of \'e~erinnry sr i rncc  
a s  to thc work and charactel. of thr holdcr of the Scholarship. 

G. IF at  tho end of his second pcar a t  the University no 
othcr suitnblc matriculnnt in Yrtrrinnry Sciencc is nvailnblc 
then on the rccornrncndation of the Dcan 01 thc Faculty of 
I 'ctrrina~y Scicncc the prc\bious cnndidatc ma1 rccclvc thc 
Scliolarsl~ip for n third ycar. 

G. The Dean oi c Faculty of t'cterinnry Scicncc sllall decidc 
whether the boy sl;,, ,Id bc rcquirtd to cntcr onc of thc Collcgcs 
\vithin tbc University during his tcnurc of the Scholarship. 

7, Payment of thc Scholnrship a t  thc said Ilnivcrsity to hc 
made on thc ccrtificatr of the D e a i ~  of the Faculty of Vctcrinaty 4 - -  
Science. 

8. Thc  income only of the said sum of one thousnnd 11ounds 
(.&1000) to be paid to thc holder. 

AND I\rSIEREAS Mary Futtcr cstnblishcd x Scholarship of a l ~ n  nallns 
one thousand pounds (L1000) in menlory of John Dnllns F u i r r  $:{$i:,d,in. 
the provisions of the said Scholarship beins  ns follows:- 

1. The  namc of the Scholarship to. bc called "The John 
Dallas Futtcr Scholarship." 

2. T o  be open to Boarder5 a t  thc School. 
3. T o  be aivardcd by the Council on the rcco~nmcnda:ion of 

thc IIcnd Itlaster. 
4. T o  be awarded annually a t  the end of each year to a 

bop of sc\~entcen ycnrs of age (or over) for the f o l l o ~ ~ i n g  ycar. 

6. Equal considrration to bc givcn to Scholastics nnd Sl)orts 
net ncccssnrily hrillinncy o r  pr0ficienc.r. to be considercd so 
much ns the cvidencc of the real Public School spirit. 

G. Other things being cqual ~~r r f e rence  to bc given to thc 
son of an Old noy and to the boy who will be of the meatest 
benefit to rhr School. 

7. The income only of the said sum of One thousa~id pounds 
(&1000) to bc paid to thc holdcr. 
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Arcl~dcncos rixl) wrlclteas the \~cncrnblc .A~rlidracon \\'illiam Ja~ i i c s  
G"llhcr Giintl~cr cstablisliccl :I giize of t\vcnty-one poonds (L21) a t  the 
L'rirc. 

said Scliool tlic condit~ons nf tlie samc being a s  follo\vs:- 
1. 'rhc income on tlic said s1111i 01 twenty-onc liounds @l) 

to bc a\tnrded annually to a pbl,il of the School in tlie I o ~ m  of 
books for ~~roficicnc), in Glcck I'cstamcnt and Llisto~y of the 
English Church. 

l l t i , , , , h  ASII ~ I I I ~ K E A S  Rcuter Emerich Roll1 rstablislied a 111izr uf 
Prize one Iiuiidrccl pounds (£100) a t  the said School in nicmory of his 

son Ellis Icoth the conditions of the samc bcing as  follo\\~s: 
1. Tlic intcrcst on the said s u ~ n  of one liunclrcd ~iouncls 

(£100) lo bc a\yarded annually to a pupil of the School in tlir 
form of books instruments etc. a s  a prize for mathematics. 

9 The Prizc to be called the Ellis A. Roth Prize. 

--;I> IVITEREAS i t  is dosirable to providc for ~ ~ o o l i n g  of tbr 
aforesaid Church Trust  propertics for the purpose of in\icstmcnt 
and for averaging the gains losses and interest and for the appli- 
cation of the inconie and also to validate such liooling and agl111ca- 
tions of income as  have heretofore been effected or madc by the 
said Council and their l~redecessors i n  office and to providc for thc 
accumulation in the future of small surpluses of income for 
reserves and .for additional Scholarships or benefits t h ~  
WHEREAS by reason of circumstances subsequent to the creation 
of thc Trusts affecting the said Church Trust  properties or 
some of them it has in tlie opinion of Synod (of the Diocese of 
Sydney) become impossible or inexpedient in some rases to 
carry out and observe in detail thc trusts a s  originally established 
more particularly a s  regards the subjects of study or examination 
the nomination of examiners and other conditions under which 
such Scholarshil~s o r  prizes were to be awarded and in other 
cases wherc the conditions of a\vard of thc Scholarship or bcneet 
of any Trust or the regulations relating thereto are in tlic dis- 
cretion of the Council the said Council for the l~et ter  perform- 
ance of such Trusts  and in consideration of this Ordinanrc 
conscnling thrrrto i t  is hr1c11)~ drclarrd and clrtermincd a s  
follows :- 

1. (a) The said Church Trusi  p~opcrties and the investments 
representing the samc are hereby pooled for the l ~ u r l ~ o s c  of invest- 

\ 
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mcnt of the calrital assets funds and moneys thereof and from 
tlic dntc Iicrrof thc agglcgatc of the invrstnicnts of the snit1 
Church Trust  properties shall be treated as  jrooled upon this 
dale and tlie income ~)roduccd thcrcfrom shall be attributable pro 
rala lo the cal~ital of the several trusts in the said pool and thr 
gains losses interests outgoings and csl~enses of and incidental to 
sucli invcstmcnt and ]looling shall be averaged so that each Church 
'I'lust 1)roI)clty rcprcscnted in such 1)ool shall receive or bear late- 
a l~ly  according to its cat~ital in the pool its due share of all sucli 
i t r ~ n s  of gain income loss or espenditure. 

(b) till Eu~tlier sums or tlie producc of gifts rcceivcd by the 
said Council for the purpose of 11riees and/or scholarships s1i;~ll 
be includcd in the aforesaid l~ooling. 

2. All surh gooling of the Church 'rrust prol~crtics herein- 
l>cfoic mentioned a s  may have llecn effected by the said Counril 
or liavc taken 1)lace under its man:~gcmcnt or Lhc management of 
its lrtcdccessors :~ntl t l ~ c  aplilications of income arising tl~crcfroni 
ate licrcby valiclatctl. 

3. Tlic said Council sliall horn timc to timc invcst thc 
caj~ital monc) 9 in t l~r i i  hands of the said Chu~cl i  T rus t  11rogertirs 
and of any other Cliurcli Trust  ~~ropc r t i e s  of which it sliall 
oblain ~]o\vcr and nianagcti~cnt under this Ordinance in tlir 
iollo\~ing securities namely- 

(a)  t h y  public funds or Covcr~irncnt stocl; o r  Government 
sccuritic5 of tlic Conimonwenlth of Australia or nnv 
State thc~eof or tlir llominior. of Nrw Zealand or Fiji. 

(b) Any clcbcnlutcs or s c tu~ i t i r s  gunmntcetl by the Govrrn- 
Iiicnt of N1.w Soutli \Vales. 

(c) Any debcctcttrs or srcuritics issu~:d by tlie Atunicipal 
Council 01 Sydney or an\. Alunicipal or Shirr Couticil In 
New South \\'ales. . ((1) .\ny ~rublic funtls or lrdilialnentary qtncks ox Govern- 
mctit sccci~itirs or the United l<ingclom. 
RIOI tgnfir trf land in Ni2\v South \\'nlcs. 

I f )  D(.l~osit in 11ir Comtnon\vmlll~ I3anli of Austrnlia or In 
t l ~ r  Goirrrnlnrnt Savings Bani; of Nrw South \Vnlcs. 

lg) Any of tlie stocks funds or s e r~~r i t i c s  for tlie timr being 
authoriscd for the invrstmcnt of qasl~ under tlie control 
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or subject to the ordcr of tlic Sul~rcnic Court o i  Nrw 
Soutll \Vales. 

Providrd tliat such invcstrnrnts shall in all rcsllrrtq I;? 
govcmrd by thc Trustcr Art  19% 01% any Art amrnrling or 
t:~Ling 111: placc of t l ~ c  same. 

4. Thc Counril shall not bc bound to allocatc a s  available 
for  any scl~olarslii l~ prize o r  otlicr annual BUrllOSC of fir;). funcl 
o r  cridowmcnt the full and exact incomc in thc rurrtsnt or. 
11rccci1:ng year of such fund o r  cndowmcnt Ilut ma). from tirnc. 
to time fix thc annual amount of cacli such Scholarsliil~ or pri7r 
o r  bcncfit a t  such lcsscr sum as  may bc couvcnicnt nnd rnav 
:tdd cncli ycnr thc unspent balanccs of any incomr not fully 
csl~cndcd a5 aforesaid to tlic capital amount of thc funds Ilr 
cndo\vmcnts to which sutll unspent balances shall 11c rcspcrlivclv 
attril~utablc to the end that lurtlirr or more valual~lc srhol:~isliins 
prizes or l~cncfits may be cstablislied I1y tlic Counril from tlir. 
same fund or cndowrncnt for tlic same general objcrts arid in 
tlic same name and tlic Council may i n  its discretion instcad of 
cnpitalising a s  afoicsaid nny unspcnt balance o r  thc 11~1iolc of 
i~ sct thc sanie or part thereof aside for a reserve in connection 
with thc fund or cndowmcnt to tvhich it l~crtnins for t l ~ r  liurllosc 
of cclualisation ycar by ycar of tlic anlouilt of any scholarshil) 
11rizc or bcncfit arising from such fund or enclo\\*ment. Providrd 
tliat tlic nnu~ral amonnt of scholarsl~ips a\varded undcr tlic Uu~ ton  
S c h o l a r s l ~ i ~ ~  Endowment Fund sl~all  not bc less t11an thirty 
~ ~ o u n d s  (L90) nor undcr the Sytlncy See Fund lcss t l~nn fifty 
11ounds (,&GO) unlcss in tllr tasc  of tllc said foundations or either 
oE thern their annual incomes sl~nll be lcss rcs~~cctivcly than tllc 
said annual sums. 

6. In vicw of the nltcration irom tirnc lo timr of tllc School 
rurriculum and of the rrt~uircmctils or ronrlilions of ptofcssion:~l 
and othcr vorationnl examinations tllc Council mag vary tllc 
subjects of esainination and tlic csnmincrs or thc appointrncnt 
of tlicrn and do such other things as  may bc in their opinion 
necessary to givc propcr clrrct to thc various 'I'rusts l ~ a v i i ~ g  
rcgard to thc ol~jccls and purl~oscs of their foundation as  sl~omn 
in t l ~ c  ~cci ta ls  hcrcinbcforc contninctl and all awartls of Scliolar- 
shills and 111izcs hc~l:toforc matlc .I>), the said Council arc vnli- 
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d;~tcd not\vitlistnnding t l~n l  in sornc cases t h~~cond i t ions  rclating 
to tlir slibjct ts o r  nnturc of cxnntinntian or otherwise may have 
been on14 ~i;irtinlly o r  othcrwisc imperfectly fulfilled. 

O In  the cvcnt of any lurthcr Church Trust  properties 
hc-inn givc.r~ for tllc j)trrl)oscs of tltc said School thc said Courlcil 
Inny :~rt.cl)t tl1r snmr* subjcct to the provisions of this Ordinance 
or ,ur\ Ortl~onnrc nrncnding or tnkinp the l]!acc of this Orclinance. 

i. 'l'hi5 Ortlinnntc rnny bc  styled and cilcd :ts "The liing's 
Srltt~nl St l~olnrsltil~s I'ooling and Investment Ordinance 1927." 

I cr l l~ [>  t l~n l  ti~(. 0rclin:tncc ns [irintctl 'is in ncco~dnncc \vitlt 
thc 01tlrn.rncr a s  rcl)ortctl. 

A. J. c o r r L n ,  
Chnirm.tn of Conta~ittccs. 

\\;, trrti iy ~lrnt tiris C)rdin:rnrc was j)nssctl this twelfth 
tl:~) of 01 tolrcr, I!)?;, 

E. CLAYI>ON Secretaries of 
II.\ItIN(;*roN 13. COw1:1t i the Synod. 

I assent to tltiq Ordinance, 

(;I':I<AI\D DIA1<C\'-Ill\rINE, 
13islrol1 Coatljutor, Commis.;nry. 

1Htlr October, 192i. 

_ _  _- _-_-_ . .__ . .____ .  
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