The King's School Scholarships Pooling and I;zba:t:zzezzt
Ordinance 1927,

AN ORDINANCE to provide for the investment of capital
moneys arising from certain Church Trust properties
and’ the application of the income therefrom to
authorise pooling such Church Trust properties for
the purpose of investment and for averaging gains
losses and interests to validate certain pooling of
separate Church Trust properties for the purpose of
investment heretofore made to vary the Trusts
declared by certain documents dealing with Church
Trust properties and for mattérs and things inci-
dental to such investment and pooling and for other
purposes.

WHEREAS by Indenture of Foundation of the Broughton
Scholarship and Declaration of Trust bearing date the fifth day
of Aprit Onc thousand eight hundred and sixty-six entered
of record in the effice of the Supreme Court of New South
Wales on the sixteenth day of April One thousand eight hundred
and sixty-six and made between Stella Kemp of Sydney widow
the Reverend Robert Allwood of Sydney clerk in lioly orders
Edward Parnell of Carrington Park on the Flunter River esquire
and William Edmund Kemp of Sydnev architect the executrix
and cxecutors of the last will and testament of Chartes Kemp
late of Sydney esquire deceased of the one pdrt and the Right
Reverend Frederic Barker Doctor in Divinity Lord Bishop of
Sydney and Metropolitan of the other part it was witnessed and
it was thereby agreed and declared that the said Lord Bishop
of Sydney and his successors should hold a debenture of five
.hundred pounds upon trust that the said Lord Bishep of Sydney
and any of his successors should cither permit the money repre-
sented by the said debenture to remain as the same was then
invested or vary the said investment as he should think fit by
investing the said money in the name of the Bishop of Sydney
in real securities in New South Wales or in the Government Stock
of New South Wales and should at his discretion do all acts
necessary for that purpose and also should vary the said other
investments as he should think fit and should pay the annual
income of the said debenture or other sccurities by half-yearly
payments to such one of the pupils of the King’s School ur
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Institution being of not less than six months’ standing in the

said School or Institution as should under the regulations there-
inafter mentioned be entitled to receive and enjoy the same and
ghould continue to pay the same so long as such pupil should
continue hona fide a pupil of the said King's School or Institu-
tion- and it was thereby declared and agreed that if the said
Ring's School or Institute should ceasc to exist or if for any
other reason there should not be a pupil of the said King's
School or Institute entitled under the regulations to receive and
enjoy the said annual income of the said debenturc or other
securities then the said Bishop of Sydney for the time being
should pay the said annual income by haltf-yearly payments to
such pupil of any other school in New Sguth Wales in connection
with, the United Church of England and Ireland as the said
Bishop for the time being should select and who should comply
with the regulations' therein mentioned or with such other regu-
lations as the Bishop of Sydney for the time being might in
such case fix and determine and should continue to make such
payment so long as the said pupil should continue bona fide
a pupil of the said School AND WHEREAS the Schedule to the
said Indenture set out the regulz}tions as follows ;~—

1. The Examiners shall be the Bishop of Svdney the Dean
of Sydney and the Archdeacon of Sydney for the time being or
suc}g other person or persons as the Bishop of Sydney may wn
occasion of any Examination appoint to act in place of himself
or any other of the said Examiners,

2. The subject of Examination shall be:—

1, The Greek Testament.

2 Such Greek and Latin Authors as the Examiners may
sclect, notice of this selection to be given six months
previously to the Examination.

3. The Books of the Old and New Testament in English.

4, The Church Catechism,

6. Ancient and Modern History.

3. An Examination shall take place as soon as practicable

~after any vacancy in the scholarship shall have occurred and

the successful candidate shall be entitled to the scholarship from
the date of the occurring of such vacancy.
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4, In case of equality between two candidates and one of
them being the son of a Clergyman preference shall be given
to such candidate,

AND WHEREAS by “The King's School Council Act” it was
cnacted that it should be {awful for the Bishop of Sydney for
the ti;ne being by deed under the episcopal seal to assign and
transfer the said ‘“Broughton” Scholarship endowment funds as
also the “Broughton and Forrest” and ‘‘Burton’ hereinafter
mentioned and any accumulations and investments thereof unta
the Council of The King’s School and thercupon the said
scholarstip endowment funds, acccumulations and investments
so assigned and transferred should become vested in the said
Council and' its successors as to each of such fund accumula-
tions and investments upon the Trusts and for the purposes
declared by the instrument whereby the same was assigned to
the' said Bishop as hereinbefore recited and it should also be
lawful for the Church of England Property Trust Diocese of
Sydney by deed under its corporate seal to assign and transfer
the *“Macarthur'’ scholarship endowment fund and any accumu-
lations and investments thereof unto the said Council and upon
such assignment the said ‘““Macarthur’’ scholarship endowment
fund accumulations and investments should become vested in the
said Council upon the trusts and for the purposes declared by
the Indenture of the twenty-fourth day of June One thousand
cight hundred and ninety-one hereinafter recited AND WHEREAS
by Assignment unregistered bearing date the third day of
August One thousand eight hundred and ninety-three the
Most Reverend William Saumarez Smith Doctor of Divinity Lord
Rishop of Sydney in pursuance ‘of the powers vested in him for
that purpose by the said Act did thereby assign and iransfer unto
the said Council and its successors all that the Broughton Schal-
arships Endowment Fund mentioned and comprised in the before
recited Indenture and all accumulations and investments thereof
to hold the same unto the said Council and its successors upon
the trusts and for the purposes declared by the before recited,
Indenture AND WHEREAS by the ‘‘Church of England Trust
Property Act1917” it was enacted that in that Act unless incon-
sistent with the context or subject matter “Church Trust Pro-
perty” includes all or any part of any real and personal property
which may for the time being be subject to any trust whether by
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dedication consecration . trust-instrument or otherwise for or for
the use benefit or purposes of the Church of England in any
diocese  AND WHEREAS by subscction Two (c) of section Three it
was enacted that the said Act should be deemed not to apply to nor
to affect any property real or personal held or to be held upon
any trust for the purposes o The King’s School or The King's
School Council Act or The King’s School Council Act Amend-
ment Act of 1894 AND WHEREAS the “‘Church of England Trust
Property Amendment 'Act 1923 chacted that subsection two (c)
of scction three of the Church of England Trust Property Act
1917 and certain sections of The King’s School Council Act were

. thereby repealed AND WHEREAS “The King’s School Council Con-

stitution Ordinance 1922” ordained declared directed and
ruled that The King's School should be governed by the
Council of The King’s School incorporated by the ¢King’s
School Council Act” AND WHEREAS by Indenture of Transfer
bearing - date the twenty-fourth day of November One
thousand eight hundred and eighty-six Registered Number 9235

. Book 371 and made between Robert Campbell Close of Sydney
‘merchant The Honorable Charies Campbell member of the legis-

iative Council of New South Wales and Frederic Campbell of
Yarralumla grazier trustecs and exccutors of the will of the late
Honorable John Campbell of Sydney member of the legislative
council of New Soufh Wales (hereinafter called the said
executors) of the one part and the Most Reverend Alfred
Barry Doctor of Divinity Doctor of Civil Law  Bishop of
Sydney who with his successors and assigns was there-
inafter called ‘‘the said trustee’” of the other part it
was witnessed that the said execators did and each of them did
thereby assign transfer and' set over unto the said trustee the
principal sum of four thousand pounds (£4000) to have receive
and take the same upon the trusts thereinafter declared con-
cerning the same and it was thereby agreed and declared that
the said trustce should stand possessed of the said moneys upon
trust to invest the same in the stocks funds debentures or
sccurities of the Governments of any of the Australian Colonies
or upon mortgage of freehold land in any of the said Colonies
or upon deposit with any banking corporation carrying on busi-
ness within the Colony of New South Wales with power from
time to time to vary any investment and reinvest the said moneys

I3
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or any part thereof upon or in any of the said hercinbefore
authorised: securities and to stand possessed of the interest or
income arising from any such investment upon trust to provide
thereout from time to time funds for scholarships to be awarded
to boyg who- have been hona fide pupils for twelve months and
upwards at The King’s School at Parramatia ot at any other
place to which the said School may be removed who shoyld he
desirous of proceeding with their education*at either of the
English Universities of Oxford or Cambridge but not further
or otherwise and it was thereby further agreed and declared
that such scholarships should be awarded by the said Council to
such persons as the IHead Master for the time should approve
in such amounts and for such periods and subjcct to” such condi-
tions rules and regulations as the said Council should from time
to time direct appoint and determine in that behalf and it was
thereby further agreed and declared that any portion of the said
interest or income not required in any year for the purposes
aforesaid should be invested in or upon any of the said thercin-
hefore authorised securities and should form portion of the
principal moneys subject to the trusts therein declared or at the
discretion of the said Council might be applied at any future
time either in augmentation of any scholarship then awarded
or for any special purpose in furtherance of and consistent with
the said trusts thereinbefore declared AND WHEREAS by Astign-
ment unregistered  bearing date the third day of August One

thousand eight hundred and ninety-thrce the Most Reverend 7

William Saumarez Smith Doctor of Divinity Lord Bishop of Sydney
in pursuance of the hereinbefore recited ‘“King's School Council
Act” did thereby assign and transfer unto the said Council and
its successors all that “The Broughton and Forrest Scholarship
findowment Fund” mentioned and comprised in the hereinbefore
recited Indenture and all accumulations and investments thereof
to hold the same unto the said Council and its successors upon
the trusts and for the purposes declared by the hereinbpforc
recited Indenture  AND WHEREAS by Indenture of Transfer
unregistered hearing date the fifteenth day of February One
thousand eight  hundred and eighty-eight made between Sir
William Westhrook Button of the first part Sir Charles Nicholson
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suceessors and assigns is hereinafter called the said Trustee
of the third part it was thereby agreed and .declared that the
said Trustee should stand possessed of the sum of once thousand
nine hundred pounds and the annual income and other accumu-
lations thercof upon trust to invest the same in the stocks fund
debenture or securities of the Governments of any of the Austra-
lasian Colonies or upon mortgage of frechold land in the Colony
of New South Wales or upon deposit with any banking corpora-
tion carrying on business within the Colony of New South Wales
with power from time to time to vary any investment or reinvest
the said monuys or any part thercof upon or in any of the said
hereinhefore authorised securities and 1o stand possessed of the
interest or income arising from any such invéstment upon trust
to provide thereout from time to time funds for scholarships to
be awarded to boys who had been bona fide pupils for twelve
months and upwards at The King’s School at Parramatta or
at any other place to which the said School might be removed
who should be desirous of proceeding with their education at
St, Paul’'s College Sydney with a view to taking Holy Orders
in the Church of England and it was thereby agreed and declared
that such scholarships should be awarded by the said Council to
such persons as the Head Master for the time being of the said
School should approve in such amounts not being less than the
sum of thirty pounds to each of such hoys and for such periods
not exceeding four years and subject to such conditions rules
and regulations as the said Council should from time to time
direct appoint and. determine in that behalf and it was thereby
further agreed and declared that any portion of the said interest
or income not jeguired in any year for the purposes aforesaid
should be invested in or upon any of the hercinbefore authorised
sccuritics and should form portion of the principal moneys
subject to the trusts therein declared or at the discretion of the
said Council -might be applied at any future time either in
augmentation of any scholdrship then awarded or for any special
purposg in- furtherance of and consistent with the said trusts
thercinbefore dectared AND WHERFAS by Assignment wun-
registered  bearing  date the third  day  of August One
thousand eight hundied and npinety-three the Most Reverend
William Saumurez Smith Doctor of Divinity Lord Bishop of
Sydney in pursuance of the powers vested in him for that purpose
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by the hereinbefore recitéd King’s School Council Act did thereby
assign and transfer unto the said Council and its successors all
that “The Burton Scholarship Endowment Fund” mentioned and
comprised in the before recited Indenture and all accumulations
and investments thercof to hold the same unto the said Council
and its successors upon the trusts and for the purposes declared
by the before recited Indenture AND WHEREAS by “The King's
School Council Act Amendment Act of 1894" it was enacted
that the said Council should stand possessed of the endowment
funds, accumulations and investments of the Burton Scholarship
upon trust to lay out the same upon some good and sufficient
security of real property in New South Wales or upon Govern-
ment debentures or Government stock and to apply the interest
thereof towards affording a sound religious education in the
principles of the Church of England at The King’s School 10
one youth or more being a pupil or pupils of such school or
desiring to »nter as pupil or pupils or proceeding from the said
school to ;.usue his or their studies at Saint Paul’s College
within the University of Sydney as the Council might from time
to time by resolution determine subject to the regulations of
the Council and it was also enacted that the said Council should
have power from time to time to make and frame regulations for
the purpose of carrying out the trusts of all or any of the
scholarship funds then held or thereafter to be held in conncction
with the said school AND WHEREAS by Indenture of Assign-
ment and Declaration of Trust bearing date the twenty-fourth
day of June One thousand .eight hundred and ninety-one unreg-
istered and made between Jameés Arthur Dowling and Edward
Johnstone Jenkins joint honorary treasurers to the “Macarthur
Memorial Fund'! as therein mentioned of the one part and the
Church of Laglams) Property Trust Diocese of Sydney (hercin-
after designated the said Trust) of the other part such Indenture
reciting the following:—At a mecting of the General Committee
of the said Fund held at 29 O'Connell Street Sydney on the fif-
teenth day of April One thousand eiglit hundred and ninety-one
it was decided

1, That the money he vested in  the corporate body .of
Trustees for the Diocese of Sydney.

2, That the funds referred to therein should be invested in
or upon any of the public stocks debentures treasyry bills
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public funds or Government sccuritics of the Colony of New
South Wales ‘or other the Australian Colonies including New
Zealand or of the United Kingdom of Great Britain or upon
mortgages of frecholds or of leascholds having not less than
fifty vears to run or upon deposit reccipts at interest cither
for a fixed period or at call in any joint stock company carrying
on business in any part of the places aforesaid or in or upon
the stocks funds shares debentures debenture stocks mort-
gages or sccurilies of any corporation company or public body
municipal or otherwize (except mining companies) in any of
the places aforesaid with full power from time to time to vary
transpose or transfer such stocks funds shares seccurities and
investments thercof into or for others of any nature hereby
authorised,

3. That a scholarship amounting annually to the nett income
of the trust fund be offered for competition.
4, That it be an Entrance Scholarship.
5. That it be awarded after a competitive examination,
6, That in the examination allowance be made for age.

-

7. That the scholarship be open to boys between the ages
of twelve and fifteen on the date of examination,

8, That it be held by Boarders only at The King’s School.

9. That The King’s School Council appoint the Examiner or
Examiners.

10. That the scholarship be granted for two years on satis-
factory proof of diligence and good conduct and that it be renew-
able on the recommendation of the Head Master of The King's
School,

11. That testimonials from candidates as to character and

certificates of age must be supplied to the lead Master at least
one week before the examination,

12, That the first examination he held on the first day of the
third term near the end of July One thousand eight hundred and
ninety-one and that the entrance thercon take effect immediately
on the award being made.

13, That the emoluments from such scholarship shall be
enjoyed only during residence at the schivol,
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14, That a copy of these resplutions be forwarded to The
King’s School Council with the request that they will undertake
to discharge the part assigned o them above And for the con-
sideration thercin mentioned the said James Arthur Dowling and
lZdward Johnstone Jenkins by the direction of the General
Commitiee of the said fund did and each of them did assign
transfer and set over unto the corporate trustees all that sum
of four hundred and forty-eight pounds sixtecn shillings and
sixpence then standing to the credit of the “Macarthur Trust
Fund” and any accumulation thereof or additions thereto upon
trust to invest the same as thercinbefore mentioned and upon
further trust to pay the annual nett income thereof by half
vearly payments o such pupils as should be certified in writing
by the Council of The King's School or the Head Master thereof
for the time being to be the Macarthur Scholar in the terms and
according to the spirit of the aforesaid resolutions And it was
thereby declared that if the said school should cease to exist the
said Trust should hold the said sum of four hundred and forty-
eight pounds sixteen shillings and sixpence and any accumulations
thereof and additions thereto upon trust to pay the annual income
thereof by equal half-yearly payments to such pupil of any other
School in the said Colony in connection with the United Church
of England and Ireland as the said Trust should select and
should comply with all the said regulations as to examination
hereinbefore mentioned AND WHEREAS by Indenture of Assigns
ment of the ‘third day of August One thousand cight hundred
and ninety-three the said Trust in pursuance of The King's
Schoel Council Act- did thereby assign and transfer unto “The
Council of The King’s School’”” and its successors all that ‘“The
Macarthur Scholarship Endowment Fund” hereinbefore men-
tioned and all accumulations and investments thereof to hold the
same unto the said Council and its successors upon the trusts
and for the purposes hereinbefore declared by the hercinbefore
recited Indenture AND WHEREAS  Willilam Wentworth Bucknell
established the *“\Wentworth Bucknell Scholarship” of £1000 at
the said School in memory of his son Lieutenant Wentworth
Bucknell who was killed fighting for his country the provisions
of the said scholarship being as follows i

1. The Scholarship to be open to any boarder who has been
in residence at the School for at least two years,
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2, To be awarded for a period of three years,

3, In the cvent of a holder leaving the said School before
the cxpiration of the term of three ycars the Scholarship is 0
continue for the balance of his term ploﬂded that he enters the
University of Sydney.

4. If the holder lcaves the said School and dues not enter
the said University his Scholarship shall ceasc.

5. To be awarded to the sons of men and their descendants
who served in the Great War commencing in One thousand nine
hundred and fourteen if any boy is so available.

6. The examinations in counection with the Scholavship are
to be prescribed by the said Council, but to be eligible therefor
a boy must have taken an active and prominent part in the
Cadet Corps and in Sports' generally,

7. The income of the said one thousand pounds only to be
paid to the holder,

AND WHEREAS Lady Charlotte Hordern wife of Sir Samuel
Hordern Ruby Meeks wife of John Oliver Meeks Lillie Anderson
wife of William Aloysius' Anderson Tohn Charles Matthews Sec
Henry Clarence Matthews See and Villiers James Grafton Sce
established a Scholarship of one.thousand pounds (£1000) at the
said School in memory of their brother Sydney Sec¢ who was
killed fighting for his country the provisions of the said Scholar-
ship being as follows t-—

1, The name of the Scholarship to be the “Sydney See
Schol'n'shlp

2, ‘The Scholarship to be available to a boy who has quali-
fied by Matriculation Examination in Veterinary Science to enter
thie University,

3. If at the same time more than one boy has qualified it
is to be left to the Dean of the Faculty of Veterinary Scienve
to decide which of the candidates is the better qualified to hold
the Scholarship.

4. The candidatc selected to- be entitled to at once receive
fifty pounds {£60) (if funds then be available) {o cover expenses
already incurred or on account of the previous year's tuition as
the case may be, and shall receive a further fifty pounds (£60)
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at the end of the first and second years at the University subject
to the said Council being Turnished each year with a satisfactory

certificate. from the Pean of the Faculty of Veterinary Science .

as to the work and characler of the holder of the Scholarship,

5, If at the end of his sccond year at the University no
other suitable matriculant in Veterinary Science is available
then on the recommendation of the Dean of the Faculty of
Veterinary Science the previous candidate "may receive the
Scholarship for a third year.

6, The Dean ot © & Faculty of Veterinary Science shall decide
whether the boy she',ld be required to enter one of the Colleges
within the University during his tenure of the Scholarship.

7, Payment of the Scholarship at the said University to be
made on the certificate of the Dean of the Faculty of Veterinary
Science.

8. The income only of the said sum of one thousand pounds
(£1000) to be paid to the holder.

AND WHEREAS Mary Futter established a Scholarship of
one thousand pounds {£1000) in memory of John Dallas Futter
the provisions of the said Scholarship being ns followsi—

1. The name of the Scholarship to-be called “The John
Dallas Futter Scholarship,”

2. To he open to Boarders at the School,

3. To be awarded by the Council on the recommendation of
the Head Master.

4. To be awarded annually at the end of each year to a
boy of seventeen years of age {or over} for the following year.

5. Equal consideration to be griven to Scholastics and Sports
net necessarily brilliancy or proficiency to be considered so
much as the evidence of the real Public School spirit,

G. Other things being cqual preference to be given to the
son of an Old Boy and to the boy who will be of the greatest
henefit to the School,

7. 'The income only of the said sum of One thousand pounds
{£1000) to be paid to the holder. B

{:olm Dallas
utter

Scholarship.
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AND WHEREAS the Vencrable Archdeacon William James

Giinther established a prize of twenty-one pounds (£21) at the

suid School the conditions nf the same being as follows:—

1. The income on the said sum of twenty-onc pounds (£21)
to be awarded annually to a pupil of the School in the form of
books for proficiency in Greck Testament and [istory of the
English Church.

AND WHEREAS Reuter Emerich Roth established a prize of
one hundred pounds (£100) at the said School in memory of his
son Ellis Roth the conditions of the same being as follows:-

1. The interest on the said sum of one hundred pounds
{£100) to be awarded annually to a pupil of the School in the
form of books instruments etc. as a prize for mathematics.

2. The Prize to be called the Ellis A. Roth Prize.

AND WHEREAS it is desirable to provide for pooling of the
aforesaid Church Trust properties for the purpose of investment
and for averaging the gains losses and interest and for the appli-
cation of the income and also to validate such pooling and applica-
tions of income as have heretofore been effected or made by the
said Council and their predecessars in office and to provide for the
accumulation in the future of small surpluses of income for
reserves and . for additional . Scholarships or benefits AND
WHEREAS by reason of circumstances subsequent to the creation
of the Trusts affecting the said Church Trust properties or
some of them it has in the opinion of Synod (of the Diocese of
Sydney) become impossible or inexpedient in some cases to
carry out and observe in detail the trusts as originally established
more particularly as regards the subjects of study or examination
the nomination of examiners and other conditions under which
such Scholarships or prizes were to be awarded and in other
cases where the conditions of award of the Scholarship or benefit
of any Trust or the regulations relating thereto are in the dis-
cretion of the Council the said Council for the better perform-
ance of such Trusts and in consideration of this Ordinance
consenting: thereto it is herchy declared and determined as
follows 1—

1. (a) The said Church Trust properties and the investments
representing the same are hereby pooled for the purpose of invest-
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ment of the capital assets funds and moneys thereof and from
the date hereof the aggregate of the investments of the said
Church ‘Frust properties shall be treated as pooled upon this
date and the incomeé produced therefrom shall be attributable pro
rata to the capital of the several trusts in the sajd pool and the
gains losses interests outgoings and expenses of and incidental to
such investment and pooling shall be averaged so that each Church
Trust property represented in such pool shall receive or bear rate-
ably according to its capital in the pool its due share of all such
items of gain income loss or expenditure.

{b} All further sums or the produce of gifts received by the
said Council for the purpose of prizes andfor scholarships shall
be included in the aforesaid pooling.

2, All such pooling of the Chutch T'rust properties hercin-
before mentioned as may have been effected by the said Council
or have taken place under its management or the management of
its predecessors and the applications of income arising therefrom
are hereby validated, .

3, The said: Council shall from time to time invest the
capital moneys in their hands of the said Church Trust properties
and of any other Church Trust properties of which it shall
obtlain power and management under this Ordinance in the
following sccurities namely—

(a) Any public funds or Government stock or Government

securitics of the Commonwealth of Australia or any
State thereof or the Dominion of New Zealand or Fiji.

() Any debentures or securities guaranteed by the Govern-

ment of New South Wales,

{¢) Any debertures or securities issued by the Municipal

Council ot Sydney or any Municipal or Shire Council i
New South Wales.
+ (d) Any public funds or parliamentary stocks or Govern-
ment securities of the United Kingdom,
(¢) Mortgage of land in New South Wales.
{f) Deposit in the Commonwealth Bank of Australia or in
the Government Savings Bank of New South Wales.
{g) Any of the stocks funds or securitios for the time being
authnrised for the investment of ¢ash under the control



14 The King's School Scholarships Pooling and [nwestinent
Ordinance 1927,

ot subjec} to the order of the Supremc Court of New
South Wales,

Provided that such investments shall in all respects be
governed by the Trustee Act 1925 or any Act amending or
taking the place of the same,

v

4, 'The Council shall not be bound to allacate as available
for any scholarship prize or other annual purpose of any fund
or cndowment the full and exact income in the current or
preceding year of such fund or endowment hut may from time
to time fix the annual amount of cach such Scholarship or prize
or henefit at such lesscr sum as may be conivenient and may
add each year the unspent balances of any income not fully
expended as aforesaid to the capital amount of .the funds or
endowments to which such unspent balances shall be respectively
attributable to the end that further or more valuable scholarships
prizes or henefits may be established by the Council from the
same fund or endowment for the same general objects and in
the same name and the Council may in its discretion instead of
capitalising as aforesaid any unspent balance or the whole of
it set the same ‘or part thereof aside for a reserve in connection
with the fund or endowment to which it pertains for the purpose
of equalisation year by year of the amount of any scholarship
prize or benefit arising from such {und or endowment. " Provided
that the annual amount of scholarships awarded under the Burton
Scholarship Endowment Fund shall not be less than thirty
pounds {£80) nor under the Sydney See Fund less than fifty
pounds (£60) unless in the case of the said foundations or either
of them their annual incomes shall be less respectively than the
said annual sums,

5, In view of the altcration from time lo time of the School
curriculum and of the requirements or conditions of professional
and other vocational examinations the Council may vary the
subjects of examination and the examiners or the appointment
of them and do such other things as may be in their opinion
necessary to give proper effect to the various Trusts having
regard. to the objects and purposes of their foundation as shown
in the recitals hereinbefore contained and all awards of Scholar-
ships and prizes heretofore made by the said Council are vali-
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dated notwithstanding that in some cases the conditions relating
to the subjects or nature of cxamination or otherwise may have
been only partially or otherwise imperfectly fulfilled.

6. In the event of any further Church Trust properties
being given for the purposes of the said School the said Council
may aceept the same subject to the provisions of this Ordinance
ot any Ordinance amending or taking the place of this Ordinance,

7. This Ordinance may be styled and cited as “The King’s
School Scholarships TPooling and Investment Ordinance 19277

1 coetify that the Ordinance as printed ‘is in accordance with
the Ordinance as reported,
A, J. GOULD,

Chairman of Committees.

We certify that this Ordinance was passed this  twelfth
day of October, 1927,

E. CLAYDON i Sceretaries of
HARINGTON B, COWPER ? the Synod.

T assent to this Ordinance,

GRRARD D’ARCY-IRVINE,
Bishop Coadjutor, Commissary,

18th October, 1927,

W, Andrews Prg. Co. Ltd., 4385 Keut Street; Sydney.



