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The King's School (Broughton unci Forrest Scholarship

Trllst. flnwmllllent) Ordinance 1967
-_._~._---~--.-- ~_.------- --_.~~----,.,

No, 23, 1907.

A:; OnDlNANcE tt> vary the trusts governing the award of the
Brougllton and 1~orrest ::icllOlarshlp by the Council of
The King's School.

WlUmc"s in pursuabce of the provisions pI' Indenture of
Tmnsfer bearing date the 24th day ot Novell,ber; 1886, Hegistered
1\nmber \.125 !look 371 and made between Hobert Campbell Close
01 Sydney 1l1erchant The Honourable Charles Canlpb"iJ Men,ber of
the Legislative Conncil of New South Wales and Frederic Campbell
of Yarralumla Grazier Tmstees and Executors of the Will ot the
late Honorable John Campbell of Sydney Member of the Legislative
Council of New South \Vales (therein and hereinafter called "the
said Executors") of the olle part and the Most Heverend Alfred
Barry Doctor 01 Divinity Doctor, of Civil Law Hishop 01 Sydney
who with his successors and assigns was therein ami hereinafter
called "the said Trustee" ot the other part it waS witnessed that
the said Executors did alld each of them did UlCreby assign transfer
and set over unto the said Trustee the principal sum of four
thcusand pounds (£4,000) to have recelw aud take the same upon
the .trusts thereinafter dceiared concerning the same and it was
thereby agreed and declared that the said Trustee should stand
possessed of the sllld moneys UPON l'HUST to iuvest U,e same in
the llHlIlller therein mentioned with power from time to time to
,'nr)' nil)' investment amI to reinvest th" snme and to stand' posse»ed
01 tI", illtercst or iucome arising hom [lUY such investmeut U!'ON
Til US I to proVide thereout from time to time funds for seholnrships
to he awarded .to boys Who huve heen bona fide pupils for twelve
months and upwnrds at 1'1", King's SchOOl at l'arnlmada 01' lit any
other plnee to which the said SchOOl ma)' be removed whO shonld
be desirous of IJroeeeding with their education ttt either of the
English Universities. of Oxford or Cambridge but not further or
othenvise and it waS thereby forther agreed and declared thnt such \
scholarships should be awarded in \he manner and on the terms
thl,lfein mentioned AND WHEREAS hy AJiSign.nent unregistered bearing
date the 3n! ,day of August.. 1893 the Most Heverend Willillm
Sallmllrez Smith Doctor of Divinity Lord ,Bishop of Sydney in
pursunne" of the provisions of The King's School Council Act did
thereby assign and transfer 'imto th" Council of The King's School
lind its successors all that· "The Broughton and Forrest Endowment
Fund" mentioned lind c'Jmprisec1 in the hereinbefore recited
Indenture m,d all a\~cumulations and investments thereof to hold
the Slime unto the said Council and its snccessors upon the trusts
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n~id for the purposes dcclnred by the hereinbefore recited Indcntum 
Aso wrrel\s;ts by or under the provisions of "The King's School 
Scholarshifis Pooling and Invcst~nent Ordinencc 1927'' the soitl 
Endow~nent Fund and nll accumuliitions :n>d illvestments thercot' 
were thcrcby pooled tvith the other ftul&s therein mentioned and 
provision n8ns tllercby I I I ; I ~ ~  for the appliciition :~nd  ad~ninistrntion 
of such filnds 11y the s:~itl Council I\XD it tws provided further th:lt. 
in vie\\, of tlic alteretiot~ from time to time of the School curric11lt1111 
and of the rccli~iremeots or conrlitions of proFcssionnl and ot11rr 
vocntionnl es;uninations the snitl Council might vary the subjects o f , ,  
,es:~~~iinntion ant1 the C S : ~ I I I ~ ~ I ~ ~ S  or the :lppointmht of them and 110 . 
'such other things ns ~uight 11c in their opinion necessary. to givc . 
proper effect to thc various Trusts having rr~:trd to thc objects :rnd 
p~lrposes of their fuurlclatiol~ as sllown in the recitals contained in n 

,the said OrcEnm,cc ASII \VIIEIIEXS 11y re:1s011 of circumstnnces sub- 
s c q ~ ~ e n t  to the creation of the trusts governing the nwnrd of tllc 
said scholnrsl~ip it has I~ecome impossible or inexpedient by reason 
of the clifficnltirs of pupils ol~t:~ining entry to citllcr of the English 
Univrrsitics of Osforcl or Cnrnl~riclge to proceed with thcir cduc:rtion 
at such r~nivcrsitics Aso \VHEllE.\S it is espcdicnt t l~nt  the said 
Council should henceforth be cn:111lecI to nwiucl thc s:~itl sc1~ol;lrship 
subject to and upon the co\\rlitioils he~einnl\er nppcaring NO\%' the 
Standing Committee of thc Synod of the Diocese of Sytlncy in the 
rlalne and place of the said Synod ORDAINS DIR'CCTS AND 
RULES ns follows: - 

1. In this Ordinnncc- 

(a) "the Council" means ;'The Council of The Eing.5 
School." 

rb 
(b) "the Scholarship" means "The Broughton and Forrest 

Scholarship." 

(c) "the Principal Ordinance" menns "The King's School 
Scholnrships Pooling an6 Investment Ordinance 1087." 

2. By reason of circumstnnccs subsequent to the creation of 
the trusts to which the property vested in the Council for and for 
the purposes of thc Scholarship is subject it has become impossi1)lc 
or inespedient to carry out and observe such trusts and it is 
espedient to vary the same to tk; extent hereinafter set out. 

3. From and after the pns'sing OF this Orilinance the trusts 
upon whicli the property vested as aforesaid is lleld shall be as 
follows : - 
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(i) Thc nnnrc of thc Scl101nl:~hip dinll bc "Thc Broughton 
and Forrest Scholarship." 

(ii) Thc Scholarship shall he nwtudecl to boys a410 have 
. I~ecn l~orlo fidc pupils lor hvo ycnrb and upwatds a t  
The King's School at Pn1r.umntt11 ot at tiny otlicr plncc 
to which the ba:.-1 School Inay bc ~c~noved  \\,11o >hall be 
desirous of proceeding \\,it11 their eclucation nt either 
of tho English .Univer\itic$ ok Oato~cl or C.rrnbrirlge or 
to C U I I I I ~ L  pupils ns aforesaid tvho dc31rc to c~nclcrtnke 
post yr.td~rate study or who clc\irc to proccccl *to higher ' 
degree.; s t  ('ither of the same Uoivcraities. 

(iii) The Scholar\hip .shall I,e nw,ndccl I$ tho Council in 
:rccordsncc with the provi\ion\ of the Principdl Ordinance 
or nny nmendrncnt thcrcol. 

4. C h t ~ \ c  3 ol  the Princip;tl Ordin:u~cc is Irc~cl~y deleted nnd 
the following new cleurc inscrtcd in liru t1lcreol:- 

"3 All rnoncys rcccivcd .by tllc Council in connection with 
the trurts hercinbcfore rlrentionccl nnd not otl~cnvise re- 
quirccl for the Iirrrposo OF srrch trusts shnll be invested 
in the name of or t~ndcr tllc legt~l control of the Co~rncil 
in nny of the following i~rvcrtments:- 

(a) Any invcbtmcnt :l~r!hori.ictl l ~ y  thc'lnws of thc . 
Corr~n~onwenltl~ of ~iurtrnlii~ or of nny of its States or 
Territories for the invc\tmct~t of Trust Fnnds; 

(b) On cleposit nt intcrwt with any Tpding Bnnk or ' , 
Snvfngs Bnnk; 

(c) The purchasc or ncrluisition by subscribing or applying 
for shnrcs, stock, clcbcntures, debenture stock or other 
sccuritics of any public company (othcr t l ~ n i ~  a mining 
company) having an official quotntion on n recogniscd , 

6 Austmlinn Stock Eschnnpc; provided that no invcst- 
~nen t  shall be  mndc in any cornpnny carrying on n 
business of which Synod or Standing Comrnittcc mny , 
by resolution disnpprove. 

(d) Units or sub-units in Unit Tn~st Compnnics; 
AND the Council shall have power from time to time 
to sell or get in any such invcstmcnts and to vary or 
trnnsposc them for othcr inveshcnts of a nature hereby 
nathorised." . 
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5. This 0rdin:unce Inny be cited :IS "The King's School 
(Broughton and Forrcst Scholersliili Trust A~nmdinent) Ordit~nnce 
1967." . 

I certify that tlnc Ordinance :IS printed is ill accoitl:nncc \t.ith 
tlic Orclinancc :I.\ rcl~orfcd. 

11. G. S. UEGBIE, 
Deputy Chni~nl:ln ot Con~hittccs. 

I ocrtity that this 0rdin:ince \\.as l>nssrd by tlne St:~aclitlg 
Ct~lnniittcc of tllc Syrlocl of'the Dioccbe ol Sytlncy on the 31st day 
(11 July, 1967. 

W. L. J. IIUTCIIISON, 
Secrct:~ry. 

1 nhhent to this Ordinance. 
MARCUS LOANG, 

31 /7/1:16i, Archbi,hol~ of Sydney. 




